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Economic Life in Germany during 

the War. 

It is an indisputable fact that every war must exercise a more 
or less powerful influence on the economic life of belligerents. 
Alt conditions of economic activity change. The usual opportunities 
of work and labour are lessened. As far as the enemy is con^\ 
oemed, ail payments are stopped, as well as the exchange \ 
of goods across the frontiers. The intense concentration of ^ 
national forces on the war, will divert the financial resources 
which are normally devoted exclusively to production to the 
public weal. None of the powers has been spared in this 
respect in the present war. The economic life of aH belligerents 
found itself face to face with huge changes, and new dalms 
on their resources. German economics particularly seemed to 
be the most endangered by the war from the very start, owing 
to the ^unfavourable geographical position of the country in the 
centre of the allied hostile states, and without an egress to the , 
ocean. As a matter of fact, the conditions of labour In Germany \ 
have been considerably hampered and changed. 

Whereas from the first day of the war Germany had to 
adapt herself to the fact, that her seaborne export and import- 
trade nearly ceased altogether, the trade of the other nations 
was up to now only partiy affected by the maritime develop- 
ments. This fact clearly demonstrates that Gemtan trade will 
have to count on heavy losses and that production is forced to 
fall back on home resources. 
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For this reason it is natura that since August 1914 the eco- 
nomic development of Germany, wt ich is described in the follo- 
wing sections of this work, and illustrated by figures, as far as 
obtainable, should show in all its branches traces of the war. 
On the other hand, the unbiassed observer will recognize that 
German economic life is far removed from a collapse, owing to 
its inherent strength which bore the trial imposed on it by the 
totally unexpected outbreak of this universal vtar. 

A significant factor wJiich was of value to German economic 
life at the outt>reak of the war, was that economic conditions 

were no longer under the Influence of a high tide of prosperity, 
and thereby in a state of tension. On the contrary, the curve had 
already commenced to take a downward course in 1913, conse- 
quently the elasticity of the money-market in particular was com- 
paratively great. This favourable moment of development must 
not however be overrated in its effect, and naturally it also 
proved advantageous to the other belligerents. A well-considered 
state intervention in the shape of statutes and ordinances (of which 
a selection will be found in the appendix), as well as extensive 
patriotic private action in conjunction with unanimous cohesion 
of all concemed, has enabled our economic edifice to wittistand 
the storm and stress of the war. 

Payment facilities lost much of their normal conditions in 

our country as well as in other countries mvolved in the war in 
the first days after its outbreak. In the first alarm part of the 
public tried to withdraw their deposits, and to place themselves 
in possession of hard cash and currency notes, for which more- 
over their was a large demand on behalf of the military authorities. 
But this condition lasted a few days only, and the whole movement 
did not extend beyond the circles of those whose savings were 
limited; business across the bank-counters was carried on in 
nearly all cases as normally as In jpeace times. The unavoklable 
shrinkage of currency coin especially during brief periods, owing 
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to military exigencies, was mot oy issuing treasury notes on the 
part of the loan-banks (Darlehnskassen) established in all the larger 
centres of the empire. These establishments undertook the loaning 
of securities which otherwise could not have been easily realised 
at that time. Still, the circulation of treasury notes has been 
confined to comparatively narrow bounds. At their inception the 
loan-banks were authorized to issue as a maximum 1500 million 
Marks of loan*tiank notes. Later on this maximum was 
doubled. In reality, however, the total issue of all bonds has 
never peached the limit of 1500 millions. 

The subjoined table illustrates the extent of kMui-bank notes, 
and demonstrates that, as was anticipated, they had reached their 
extreme bounds at the end of the year, and then decreased con- 
siderably again at the commencement of the new year. 



Loan Bank Notes 
(in million Marks) 



Months 


In 

circulation 


In the 
Reichsbank 


Total Issue 


1914 30. September 


142.9 


334.0 


476.9 


31. October . . 


243.6 


866.5 


1110.1 . 


30. November 


322.8 


739.2 


1062.0 


7. December 


345.0 


687.0 


1032.0 


15. December 


366.7 


623.3 


989.0 


23. December 


400.0 


749.2 


1149.2 


31. December 


445.8 


871.2 


1317.0 


1915 7. January . 


46B.9 


541.0 


996.9 


15. January . . 


460.7 


406.8 


867.0 


23. January . . 


467.0 


316.4 


783.4 


30. January . . 


485.2 


259.3 


744.5 



As soon as the first symptoms of panic decreased, the 
money-market In Germany soon got back Into normal channels. 
The tendency on the part of the public to hoard large sums of 
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coin need only be considered as a temporary phenomenon. The 
extraordinarily favourable development of the metallic stock of the 
ReichslMink, which has reached a sum unlcnown in peace times 
and which is stfll on the increase, proves the plethora of gold 
that was in circulation in Germany, and it is a significant fact, 
that this metal was willingly placed by the public at the disposal 
of the note issuing bank. On the 31st of July 1914 the gold stock 
of the Reichsbank amounted to 1253.2 nn ion Marks and at the end 
of the year to 2092.8 million Marks. Now, m the new/year - up to 
the 30th of January it has risen to 2163.8 million Marks. 

Naturally the turnover of money in Germany (without talcing 
the huge demands of the army into consideration) is smaller in 
war than in peace. This fact is well illustrated for instance in 
the table given below as to the transactions of German clearing* 
houses. The natural explanation is to be found in the reduced 
demand for labour in industry and comnwroe, and above all in 
the absence of the activity of the stonic exchange. 

The turnover at the clearing-houses amounted to: 



in Million Marks 



Months 


1914 


1913 


1912 


July 


6 942.1 


6 521.2 


6 597 6 


August .... 


2 938.5 


5218.9 


5 446.8 


September . . . 


3 211. 7 


5 903 7 


5 577.4 


October .... 


4 473.0 


6 924.9 


6 961.6 


November . . . 


4 427.0 


5 582.3 


6 008.4 


December . . . 


4 474.2 


6 622.8 


6 172.7 


In the 2nd half of 








the year . . 


26 466.5 


36 773.8 


36 764.5 


In the l8t half of 








the year . . 


40 179.6 


36860.5 


35 779.0 


In the whole year 


66646.0 


73634.3 


72 643.0 



In January 1915 the sums rose to 4847.0 million Marks. 
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The German Money Market underwent an extremely favour- 
able development during the first few months of the war, in spite 
of its complete isotation caused by the political situation, and the 
difficult problems presentsd thereby. It was of especial im- 
portance for the development of the market that Germany entered 
Into the war wHh comparatively easy money and In an economic 
condition, whkdi was on the whole favourable. Askle from the 
sudden rise of interest during the first weeks in which the effect 
of political complications could not yet be foreseen It may be 
ssud ttmt the general conditions of the Germany money market 
has not been seriously modified during the war. And we must 
remember, that, at the beginning of the same, extraordinary demands 
caused by the mobilization had to be met. The movement of 
interest clearly shows that the fundamental character of the 
market is still that of easy money. It is true, that, to a certain 
extent, this result was obtained at the expense of a certain limi- 
tation of economic production, and of the reduction in dealings 
in stock exchange securities. We shouki, however, avokl attaching 
exaggeratsd importance to this fad, because a number of problems 
whteh have developed out of the war have to be solved by the 
money^narket, a task that compensates fbr the diminution of 
former undertakings. 

Owing to the fact that the stock exchange is closed, the Interest 
quoted in normal periods for private discount, day to day money, 
and monthly settlements, is no longer published. This aid to an 
approximate estimate of the money-market is therefore now 
lacking But just as valuable conclusions can be drawn from the 
rates of interest which have hitherto been quoted by the great 
Beriin banks for day to day deposits; the following rateswere paid: 

Till Ist August 1914 lVt% 

Tin 14th August 1914 47*% 

Till 2nd December 1914 3V8% 

and since 1st January 1915 2%- 
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The Retehsbank rate of discount before the outbreak of the war 
was 47<i, 3^6 rose on the 30 th of July to 5*'/o, and on the 31st July 
to 67o. But owing to the favourable condition of the Reichsbank, 
the rate was lovvered again on the 23rd of December to 5" u. Thus 
the official rate of interest of our central bank of issue has neither 
reached during the weeks of mobilization such an abnomial 
height as obtained in the other belligerent oontries, nor does its 
present state allow one to conclude that the money-market is not 
in a nonnal condition. At the end of the year the rate of in- 
terest was the same as that of last year, and indeed the end 
S^^9^2 found the discount of the imperial bank at 6Vo. 

The movement of savings-bank deposits, as far as they are 
contained in ttie statistics ^) of the official monthly journal of the 
German Savings Banks Society, justify the condusk>n that the 
money-msurket Is normal, and that the growth of savings Is satis- 
factory. The figures are: 



in Million Marks 



Months 


Deposits 


With- 
drawals 


Rise 

and 

Fall 
(+ or -) 


July 1914 .... 


219.6 


248.0 


— 28.4 


August 1914 . . . 


202.2 


170.3 


r 31.9 


(August 1913) . . . 


(164.0) 


(155.6) 


( f- 8.4) 


September 1914 


175.5 


174 9 


-r 0.6 


(September 1913) . 


(179.8) 


(189.4) 


(- 9.6) 


October 1914 . . 


199.4 


347.2 


— 147.83) 


(October 1913) . . 


(233.2) 


(213.6) 


(-f 19-6) 


November 1914 . . 


162.5 


146.6 


t- 5.9 


(November 1913) . 


(17 c.i) 


(158.9) 


15.0) 



•) The above statistics include about 200 savings-banks, the 
deposits of which represent roughly Vj oi those in ail the 
Qerman savings-banks. 

Due to the payments made for the Imperial War Loan sub- 
scription. 
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The total sum o* aii deposits in German savings - banks 
at the and of the war year 1914 was greater by 900 million Marks 
than at the end of 19ia 

The post-offioe cheque development shows a similarly satis- 
factory feature. The number of depositors increased In 1914 
by 18,600. The total credit of the deposHors which amounted at 
the end of the first half of 1914 to 240 million Marks Increased 
to 295 million Marks at the end of the year, in spite of the war, 
and the fact that the original deposit limit of 100 Marks was 
reduced to 50 Marks. 

The German Capital Market is naturally the most affected 
by the present times, tt is quite clear that owing to the limitattons 
which Gennan economic life is now subjected to, that the number 
of new Investments Is much smaller than is normally the case. 
And for this reason there Is more capital available seeking 
opportunities of Investment than in normal perkxJs. The process 
of accumulation of capital can naturally not come to a standstill 
in an economic community such as Germany which even in peace 
times concentrates a great part of its resources in meeting 
inland requirements, and which has understood in war times lo 
limit itself nearly exclusively to the accomodation of the restricted 
inland requirements of the empire. Consequently a large reserve 
of capital continually accumulates. And this must benifit the 
peculiar requirements of the country while at war, and guarantee 
a firm foundation and execution of all the social and economic 
relief required. The extraordinary power of the German capKal- 
market is best demonstrated by the subscription to the im- 
perial loan. 

The subeciiption of 4.481 million Marks exceeded both the 
demands and the financial expectations of the empire. And the 
surprising quickness with which the subscribed loan was paid up 
showed very dearly the presence of a large amount of capital 
seeking inviastment 
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The movenwnts in the capHaJ-market as far as they are 
expressed by the foundation of companies and by an increase of 
the capital of limited companies will be recognized by the 
table below: 





New Companies 


Increase of 
company capital 


Totals 


Months 
















Number 


capital 


Number 


capital 


Number 


capital 




of com- 


In 


of com- 


in 


of com- 


in 




panies 


Million M 


panies 


Million M 


panies 


Million M 


1914 














July. . . . 


251 


37.12 


58 


25.96 


309 


63.08 


August . . 


104 


32.21 


41 


46.76 


146 


60.97 


September . 


6& 


29.66 


20 


19.10 


88 


4a66 


October . . 


74 


44.70 


24 


3.46 


98 


46.19 


November . 


63 


4.48 


S 


7.97 


71 


12.46 


December . 


87 


64.00 


22 


9.76 


109 


73.76 


(Dec. 1913). 


(200) 


(34.26) 


(67) 


(29.96) 


(267) 


(64.24) 



The demand for cradit has naturally been limited to a certain 
extent This Is due to the restriction of Geiman oversea4rade, 
and the cessation of certain branches of trade, particularly those 
which serve for the rsquirements of luxury. But a good deal of 
equilibrium has been restorsd by extensive grants of credits to 
factories working for the war offices. The tasks allotsd to 
German credit institutions have therefore not been reduced 
compared to normal periods. That they have been able to 
maintain the credit of German commerce is due to their 
financial proparedneas, in spite of all lets and hinderances. As 
a proof of this may be cited the favourable development of the 
bankrupty statistics. 
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The number of bankruptcies were : 





1914 


1913 


1912 


August 


415 


651 


659 


September 


473 


671 


630 


October 


596 


763 


809 


November 


511 


724 


840 


December 


537 


735 


763 


For total year 


7738 


9689 


9202 



It Is of course necessary to take into consideration while 
drawing conclusions from these figures, that a numDer of busifiess 
stoppages due to the war have been avoided through a preven- 
tive legislation, which has placed such concerns under Vne control 
of the courts. Most of these concerns will however right them- 
selves as soon as normal times return. Absolute comparative 
statistics can therefore not be obtained from the above table. 
But It shows that German credit has not been subjected to 
a crisis, although, as rs well known, no moratorium regulations 
were promulgated in Germany. 

Besides fthe existing credit institutes the new loan-banlcs 
administered by the Reichsbank have been active in enlarging 
the credit basis. They grant loans at certain limits fixed on a 
safe scale on securities and goods, the sale of which would be 
unadvisable at present The loans gifted by these banks 
amounted to 

477.8 million Marks on 30. Septsmbsr 
1 110.9 „ „ „ 30. October 
1 062.B „ n „ 30. November 
1 317.2 „ „ „ 31. December 

744.5 „ „ „ 30. January 1915 

Finally a great number of so-called war -credit banks were 
established in all larger centres of the empire by private initiative. 
The task of these institutes has been to meet sucoessfiilly an 
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ttxtansive dearth of cr<idit resulting from the war. These esta- 
blishments, which illustrate the prevalence of a sufficiency of available 
capital for credit purposes, should however be regarded on the 
face of the claims fnade on them hitherto, as a preventive measure 
rather than an indication of actual need. Figures have not yet 
hoen published by the majority of credit institutes as to the extent 
of their activity. But the „Vossische Zeitung" of the 1 Uh of No- 
vember 1914 says that the calls on the War Credit Bank of 
Greater-Berlin has lately remained permanently on a comparatively 
low level after the first sharp demands for credit The Munich War 
Credit Bank Ltd. with an original capital of 4000000 Marks, of 
which 25% have been paM up, has not had to grant more than 
244 demands of credit amounting to 1 162 740 Marks since the 
opening of their office at the beginning of September till the 
end of the year. 

Above all private German credit institutions stands the 
Reichsbank as the last source of credit. Naturally its status 
under the influence of the war has channed compared to normal 
periods, and its figures will illustrate the movements of the credit 
system in Germany during the war. 

In studying the Reichsbank Balance^eets we certainly should 
remember that these do not only show the requirements of credit 
for trade and industrial purposes but also bear traces of the 
credit requirements of the empire during war time and means of 

providing for its needs. Owing to untiring precautionary measures 

of the Reichsbank during a number of years, this institute 
has easily been able to meet all demands made upon its resources. 
According to the Bank Act the meta lie reserve including imperial 
treasury notes must amount to at least one third of the total of 
notes in circulation. This regulation has been extended by the 
loan -bank -act so far, as the Reichstiank during the war also may 
count the loan-bank notes in its possesskNi as metallic stock, in 
acoofdance with the rules in force for the security of the note-issue. 
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Thj8 action has frequently been interpreted by the enemy as 
the beginning of an unsound system of paper money circulation 
in Germany. It is easy to see how unjustifiable such criticisms 

are by considering the ratio of notes to metallic reserves quite 
apart from the Reichsbank's stock of treasury and loan bank notes. 
The table on page 16 will best illustrate the deveiooment of the 
Imperial Bank returns during the war. These figures plainly 
demonstrate that the credit demands made on the central note 
institute have increased enormously, £is has the circulation of notes. 
On the other hand the Reichsbank has succeeded in streng- 
thening its metallic reserve accordingly. Thus altogether (aside 
from passing fluctuations) the various items in the balance-sheet 
have changed proportionately: the strength of ite position has 
not been affected. 

The Stocic Exchange was the institution in German eco- 
nomic life which was the most affected by the panic when the 
war broke out. Luckily, before ine beginning of the war. bu- 
siness was not great. Had there been a boom, this of course 
would have been the case. As it was quite impossible even ap- 
proximately to gauge the economic effects of the political com- 
plications, both in Germany and other countries, the mood of 
broicers and shareholders was naturally depressed. Quotations 
had already dropped considerably in the days previous te mobl- 
lizationf so that the exchange*oommitl!ee of the Berlin Bourse con- 
sidered it advisable to close the stock exchange on the 30th of July. 
One of the reasons for this decision was that all the chief foreign 
bourses had already done so, and thus there was imminent 
danger of a serious slump in prices owing to foreign sales. The 
Berlin Etourse has not been reopened since the 30th of July. Owing 
to this circumsiance, coniracts could only be partly settled up lo 
now. In Berlin during October, a margin of 5" u was called and 
paid in. Frequently much higher margins were paid in, particularly 
as collateral loans stipulate a margin to be kept up of 10 to 20%- 
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30. June 

31. July . 
31. August 

30. September 

31. October . 

30. November 

31. December 
(31. Dec. 1913) 
30. Jan. 1915 . 


Day of 
Publication 


1306.2 
1253.2 

1 RI%A R 
1 DDO.D 

1716.1 
1858.3 1 
1991.3 
2092.8 1 
(1 170.0) 
2163.8 


Metalli 
Qold 


324.4 
274.8 
50.4 
21.3 
32.0 
44.3 
36.9 
(276.8) 
50.2 


c stocl( 
Silver 


1212.7 
2081.1 

A fRn 1 
H /DO. 1 

4755.8 
2773.5 
2932.4 ! 
3936.6 ' 
(1490.7) 
3783.9 

1 


Invest 
Bills 


71.6 
202.2 

1 f\A n 

30.6 
35.6 
35.8 
22.9 
(94.5) 
42.4 


ments 

i 

Loans 


858.3 
1258.5 
244 1 .3 
2350.7 
1305.5 
1397.4 
1756.9 
(793.1) 
1452.6 


Day to Day 
Liabilities 


2406.6 
2909.4 

4490.9 

4170.8 

4205.4 

5045.9 

(2593.4) 

4658.6 

I 

i 


Circulatio 
Total 


776.0 
1381.4 

2753.5 
2280.5 
2169.8 
2916.2 
(1146.6) 
2444.6 


n of Notes 

Not 
covered by 
metallic 
stock 


67.7 
52.5 

39.7 
45.2 
48.4 
42.2 
(55.8) 
47.5 


Metallic 
reserves 
to cover 
notes in 
circulation 



^ 3 

= 
o 

% c 

• 3 
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Besides these, many contracts were settled without the inter- 
vention of the stock exchange committee merely on the lines of 
private agreement Exact figures are, however, not obtainable. 
The total value of current engagements at the Berlin Bourse per 
31 st of Dezember 1914 can be estimated from inquiries made by 
the siDcic exchange committee with 306 banics and brolcers, from 
whom 278 answers have been received. The sum thus calcu- 
lated amounts to 90 million Marks for loans against open deliveries, 
and 210 million Marks for loans against full collateral. Con- 
sidering the extent of the usual business transadfons of the Berlin 
Bourse, these sums must be called extremely small. It Is evklent 
that the amount of pending engagements is not the reason for the 
continued closure of the stock exchange, as perhaps s supposed 
to be the case abroad. On the face of a brisk turnover \n a number 
of shares In inofficial transactions at rates general y far exceeding 
the last official prices it would seem that a reopening of the stock 
exchange should be possible. In addition to this, there is a lively 
demand for investment in war-k)ans at continually increasing prices 
(present price about 1007o as against 97Vs7o rate of issue). But 
the authorities cannot decide on opening the stock exchange 
officially if it cannot take up its fomier functions to their full ex- . 
tent To do otherwise, would mean that there would be, as is 
the case in other countries, a pseudo-exchange. Unlimited trans- 
actions on the offidal exchange would by the very reason of the in- 
complete character of the foreign bourses during the war threaten 
the German market with being swamped by foreign sale orders. 

The Manufacturing Trade shows under the stress of the 
circumstances a completely changed character compared to normal 
periods. Usually the extent to which goods are manufactured and 
the profits accruing from this trade chiefly depend on economic 
conditions, which result from the process of manufachiring itself. 
These conditk)ns we call in Germany 'Konjunktur". But this rule 
does not hokl good at present and instead of periodical fluctu- 

2 
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ations of "Konjunktur" other conditions now dominate. Thus one 
can speak of a war "Konjunktur" in consequence of which many 
manufacturing branches have to respond to a great demand for 
certain products, whereas others are condemned to inactivity by 
the war. Naturally all thoee branches of industiy, which serve to 
meet the demands of war, are favourably influenced. 

Coal-mining industry l>egan to suffer at once after the out- 
break of tfte war by a reduction in the numtwr of miners who were 
called to arms, and In the extensive lack of trucks. But gradu- 
ally conditions have improved, though of course the output and 
transport is far behind that of normal times. According to the 
report of the Rhelnleoh-Westfilisches Kohlensyndikat the develop- 
ment of hard-coal output, coal, coke and coal -brick conveyance 
IS as follows: 





July 
tons 


August 
tons 


Sep- 
tember 

tons 


October 
tons 


No- 
vember 

tons 


Total output 


8,866,292 


4,623,209 


6,609,628 


6,041,609 


6,763,293 


Total coal-ship- 












ments (per rail 












anci water) . 


6,969,420 


2,428,913 


3,522,416 


3,941,510 


3,827,765 


Total coke-ship- 












ments (per rail 












and water) . . 


712,039 


653,912 


871,060 


1,039,198 


1,023,294 


Total coaUbrIck' 












shipments (per 












rail and water) 


381,346 


113,918 


249,171 


328,617 


360,086 



Of ICill-niinIng no figures are available. But the .November- 
report of the Kafisyndikat shows that the sales In the month of 
November 1914 amounted to a25 million Marks only as against 
iai millton Marks In 1913, i. e. about 45Va only. 

The German Omdm iron induilry suffered resbictions as 
well as coal mining at the beginning, tNit an Improvement has 
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gradually taken place. According to the statistics of the Verein 
Deutscher Eisen- und Stahlindustrieller the number of tone of 
crude Iron produced amounted to: 



* Species 


July 


Auoust 


Sep- 
tc Ti b e t 


October 


No- 

vpimber 


Pig iron 


259,942 


88,788 


100.644 


142,599 


131.941 


Bessemer p*g . . . 


19 076 


^3,162 


16,144 


5,891 


7,984 


Thomas pig . . 


1,045,566 


295»t58 


279,485 


438,607 


498,384 


Steel and Spiegel 












Iron 


203,968 


100,305 


108,835 


113,781 


123,000 


Puddel pig .... 


35,773 


14,014 


13,076 


28,944 


27,647 


Totel 


1,664,346 


621,427 


518,184 


729,822 


788,956 



The siLuation of the Steel and Rolling-Mills has generally 
adapted itself to that of the works producing crude iron. Exact 
statistics of this branch of German industry are iacKing. On the 
other hand the Steel Works Syndicate published its shipments for 
October-November, from which conclusions are possible as to 
production. The following amounts in 1000 tons were shipped: 



Month 


wro 
1914 


ught 
1913 


railway 
material 

1914 1913 


bar 
1914 


iron 
1913 


October . 
November 


46.0 
38.7 


157.5 
147.2 


160.0 
149.9 


239.4 
211.3 


74.6 
57,5 


127.9 
103.7 



The movement of railway material has according to the 
above figures developed fevourabiy, whereas the figures for 
wrought and bar iron are visibly affected by the lacic of export 
to England. 

2 » 
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Statistics for Machine Industry are lacking altogether, thus 
it is impossible to gauge Its situation. Al)ove and beyond 
this, the situation amongst the different branches of this in- 
dustry was very varied according to the temporary demands 
made on it The ship-building yards during the first months of 
the war were comparatively ixisy, but a further improvement of the 
situtation did not talce plaoe in November, in which month short 
hours were In many cases introduced. 

With the exception of the first months of the war, car- 
factories were all well employed. And activity vras greater in 
November than in the previous months. The prospects for the 
new year are at present extremely good. 

Statements as to the automobile industry are very varied, 
individual works are exceedingly busy, whereas others are not 
fully employed. Therefore the position of this branch of industry 
is not so favourable that full employment of all hands is possible 
in all concerns. 

Conditions of work are pronouncedly unfavourable for all 
firms manufacbiring articles de luxe. This applies inter alia 
to pianoforte making. 

The situation of the Elaelrical Industry also cannot be 

represented in figures, as at present comprehensive statistics are 
not obtainable. But there is no doubt that this industry belongs 
to that branch of commerce which suffers particulary by a want 
of over-seas epxort' On the other hand just the electrical works 
offer a good illustration, as various statements go to prove, of 
the elasticity of industrial plants in Germany. A great number 
of these, as well as other concerns, have succeeded in counter* 
balancing a reduction of their activity by taking up other branches 
of industry which in normal periods are quite outskle the scope 
of their business but which are particularly favoured by the various 
products now flourishing owing to the war. Auxiliary sections, 
such as the wood>work and joinery departments of electrical 
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works, have, under stress of circumstances attained a great 
importance by adapting themselves to m''itary requirements. 
Naturally such conversions cannot be made in all concerns. Still 
they are a symptom of importance in judging the country's 
economic power of resistance. 

The Food Trado has had to suffer but little by the war, 
except in those cases where it depends on colonial imports. 
Ail establishments producing home commodities are normally 
occupied and some of them are even busier than before the 
war owing to the increased demands of the anmy. Ruining 
factories for instance are particularly favoured in their profits by 
the prosperous state of that marlcet caused by the war. Mills 
also have been well occupied. This also applies to breweries, 
as it is only quite recently that a reduction in the sale of beer 
has set in. Bakers and butchers have likewise been working 
under normal conditions till now. The sugar trade has had a 
thoroughly satisfactory period to look back upon The output of 
the sugar-beet industry is not much smaller than that of last 
year. According to Llchfs sugar statistics the figures are as 
follows : 

For the period 1914/15 . . . . 71.714 Million Zentner 110 lbs.) 
„ „ „ 1913/14. . . . 76.680 „ „ < » ) 
„ „ 1912/13. . . . 74.619 „ „ ( , ) 

The Textile Industry, for which conditions in the last years 
were very unfavourable, shows since the beginning of the 
war a continually improving occupation. According to the sta- 
tistics of unemployment in the textile workers union, 28.2 
of the textile hands were unemployed at the end of August 
At the end of September only 17.1 Vot at the end of Oc- 
tober 9.1 7o and at the end of November only 4.9 7o. Of course 
the exceptionally heayy demands made by the army authorities 
for clothing and blanlcets and similar requirements contributed in 
the first place to this slate of affairs. Wool and clothing in- 
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dustries have been chiefly favoured by this improvement In business 
conditions. Concerns dealing In. and manufacturing cotton and 
cotton goods were, however, at the begifining more unfavourably 
situated owing to the precariousness of foreign raw - material 
imports. At present the position of this trade is satisfactory. 

One of the few trades whose occupation was sub^ 
ject to extreme fluctuations is the Building Trade. After the 
revival of this trade which was brought about by well -applied 
support on the part of state and municipal ofdeis during the early 
period of the war, the number of unemployed in the building 
trade was already reduced in September, and nnore so in OdolMr. 
tt is now Increasing under the Influence of the unfavorable 
season which already made itself felt, In November, and still 
more in December. 

The Other Chief Branches of Production, such as the 
chemical and paper industry, printing and toy trade, have all had 
to suffer, as foreign export to a large degree furnishes 
extmsive employment In these branches. The leather trade 
however is in a very prosperous condition having had to fill 
extensive army orders and thus make good its loss of exports. 

German Foreign Trade doubtlessly one of the pillars upon 
which the whole of German manufacturing rests, cleariy shows a 
different state of affairs when compared to normal times, and 
without a doubt its returns are far below those of former years. 
The exact faliing-off of foreign traae during the war cannot for 
obvious reasons be published, and It is therefore impossible 
to obtain a clear insight into the matter. We can safely presume 
that the reduction in the bulk of exports is not as great as 
the enemies of Germany were led to hope. The danger of shipping 
along trade routes has crippled a part of Germany's seaborne 
trade, and also greatly reduced the imports of raw material and 
the exports of manufactured goods. The fact that thoee countries 
which are at war with Germany were formerly the importers of a 
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large part of German exports explains the unavoidable damage 
done to her foreign trade. However as the land communications 
cannot be cut (with the exception of those leading to the neigh- 
bouring hostile belligerents) a numDer of commercial routes to 
foreign countries are at the disposal of German trade and 
commerce, and can partly be usod to replace the obstructed 
ocean routes. Doubtlessly the reduction of exports signifies damage 
to economic life, but this cannot ruin it. According to all 
symptoms, the total effect on Germany of the economic war has 
been less damaging and extensive than to the countries at war with 
her. Acconllng to a communication made by the president of the 
Reichsbanl(, Gennan export figures in August have not fallen off 
relatwdy or absolutely as much as those of England. English 
exports in August were reduced in value to the extent of 46% 
as against the August of 1913. As Germany's exports in August 

1913 amounted to about 785 million Marks, her exports In August 

1914 must at least have amounted to al>out 432 million MaHcs. 
Reliable statements are unobtainable as to the further development 
of foreign trade during the first war months. But reports of 
foreign newspapers demonstrate that at least a noteworthy part 
of Germany's world trade is maintained by the agency of the 
neighbouring neutral countries. 

A natural result of the reduction of foreign imports is the rise 
in the PHm of Commedlties. Both wholesale and retail prices 
for the chief and more Indispensable goods have undergone a 
considerable rise during the last months. The Gennan Govern* 
ment has partly met this movement by fixing a maximum price, 
and partly by laying hands on the stock of grain and flour and 
securing the wherewithal to feed the nation by stopping private 
trading in these commodities, and undertaking an equKable and 
economical distribution of the same. The movement of wholesale 
and retail prices according to monthly averages is shown in the 
two tables printed below: 
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De- 
cember 
1913 


July 
1914 


August 
1914 


Sep- 
tember 
1914 


October 
1914 


Ho- 
vember 
1914 


Wholesale 


prices per 1 


Ooppelzentner ( — 220 lbs.) 


Rye flour . . 


20.- 


22.45 


28.60 


29.20 


30.23 


30.23 


Wheat flour . 


29. — 


29. — 


34. — 


34.— 


35.— 


i% A KA 

36.00 


Potatoes . . 


3.80 


9.— 


9.80 


6.20 


7.20 




Oxen . . . 


174.60 


161.— 


166.76 


162.25 


161.— 


166.— 


Pigs .... 


135.25 


108.89 


121.11 


121.22 


1 d7.o» 




Coffee . . . 


127. 


120.— 


134. 


140. 




lOl. — 


Tobacco . . 


80.- 


80. 


80. 


80. - 


oO. — 




Coal . 


2.40 


2.40 


2.40 


2.75 


2.75 


z. to 


Petroleum 


26.30 


26.63 


26.63 


26.63 




^8. — 




De- 
cember 
1913 


July 
19t4 


August 
1914 


Sep- 
tember 
1914 


October 

1 Q1 ^ 


No- 
vember 
1914 




Retail prices per kilo 






Rye flour . . 


—.30 


^.30 


—.40 


—.38 


—.40 


—.40 


Wheat flour . 


—.40 


—.42 


—.40 


—.44 


-.45 


—.46 


Potatoes . . 


—.05 


—.13 


—.11 


—.08 


-.09 


—.09 


Beef .... 


1.82 


1.47 


1.55 


t.57 


1.54 


1.63 


Pork .... 


1.52 


1.51 


1.62 


1.65 


1.67 


1.73 


Butter . . . 




2.60 


2.80 


2.80 


2.90 


3.05 


Eggs p. piece 


—.09 


-.07 


— .09 


-.10 


—.12 


—.12 


Beans . . . 


-.50 


-.50 


—.66 


-.70 


—.82 


—.96 


Peas . . . 


—.40 


—.40 


—.63 


—.64 


—.84 


—.97 


German 


economic fe, \l 


IS true, is wofKing under changed 



conditions, and partly under narrower restrictions, but still with the 
whole of the force at its disposal. This can readily be seen by 
the extraordinarily favourable development of the Labour Market 
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As to the number of unemployed in Germany there is a marked 
reduction as the following table will show : 



Month 


Unemployed 


oiiucuivns 

vacant 


Ntifflber of per- 
sons aeeking 
employment 

per 100 situa- 
tions vacant. 


December 1913 . . . 


445 000 


228 000 


195.17 


July 1914 


342 000 


237 000 


144.30 


August 1914 .... 


706 000 


299 000 


236.12 


September 1914 . . . 


645000 


330000 


196.46 


October 1914 .... 


668000 


348000 


163.22 


November 1914 . . . 


491 000 


326000 


160.61 


December 1914 . . . 


390000 


297000 


131.31 



By being able to provide for a sufficiency of occupat on for 
all working hands a great social danger has been renroved. 

The chief care of all belligerents is however the feeding of 
their population. And just in this respect Germany is, thanks to 
her efficient Agrloultiira, not exposed to any serious danger.'^ j/ 
This is due to the fact that she is In a position to dispense com- 
pletely with foreign Import If economy is practised, and to feed 
the country out of her own production. As mentioned above, the 
Government has taken the most suitable steps to limit the con- 
sumption of the chief foodstuffs to the necessary limit. For this 
reason a shortaqe is not to be feared before the new crops are 
gathered. The riarvest in 1914, which was chiefly in the stalk at 
the outbreak of war, was safely housed in spite of the lack of 
farm hands occasioned by mobilization. This was brought about 
by the aid of speedy organization of all available hands, it 
was also possible to sow the winter crops in time throughout 
the empire. The offidai report for Deoemt>er 1914 for the con- 
dition of areas sown is perfectly satisfactory, and promises up to 
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date a more than average harvest Taking the followring ciphers 
as standards (1 — very good, 2 » good, 3 » middling, 4 = bad, 
5 = very bad) the crop prospects in the chief agricultural districts 

of the empire can be given in figures as below: 





Winter 
Wheat 


Winter 
Spelt 


Winter 


Winter 
Barley 


Winter 
Rape 


States 


Beginning 
Dec. 


Beginning 


Beginning 
Dec. 


Beginning 
Nov. 


Beginning 
Dec. 


Beginning 

Nov. 


Beginning 
Dec. 


Beginning 


Beginning 
Dec. 


Beginning 
Nov. 


Prussia . . . 


2.6 


2.6 


2.4 


2.8 


2.7 


... 


2.4 


2.4 






IMeldenburg- 
Schwerin 


3.1 


2.9 






3.1 


2.9 










Saxony . . . 


2.1 


2.1 






2.1 


2.1 


2.1 


2.1 


2.4 




Bavaria . . . 


2.1 


2.1 


2.1 


2.1 


2.6 


2.4 










Wurtemberg . 


2.4 


2.4 


2.4 


2.5 


2 7 


2.6 


_ 


I 






Baden . . . 


2.3 i 2.6 


2.4 


2.5 


2.3 


2.3 











In spite of all the damage caused the war the vigour of 
German economic life is considerably greater than the enemies 
of Germany care to believe. Germany's own requirements, and 

that part of her export which is not crippled by lack of foreign 

raw-material or cut off by her enemies suffices ent rely to 
tiiaintain her economic life in a high state of activity under the 
changed conditions. The best proof for this is given by the 
comparativeiy favourable developrnc.nl of German railway receipts, 
figures of which in million Marks can be seen in the table below : 



Month 




Plus and 
Minus 

compared 
to 1913 



Goods Traffic 



January . 

February , 
March . . 



174.S1 

179.55 
190.09 



178.89 

178 85 
187.35 



-i- 



3.88 
0.70 
2.74 
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Month 




Plus and 
Minus 

compared 
to 1913 



April . . . 
May . . . 
June . . . 
July . . . 
August . . 
September 
October . 
November. 
December 



Goods 

184.69 
188.38 
177.40 
? 

78.96 
139.44 
170.90 
167.36 
169.53 



Traffic 

I 189.28 
j 181.01 
; 176.28 
188.90 
191.48 
197.06 
214.43 
193.30 
177.70 



4- 



4.59 
7.37 
1.12 

? 

112.60 
61.62 
43.63 
36.96 
8.17 




Plus and 
Minus 

compared 
to 1913 



Passe 


inger (and 1 


u g g a g e) 


Tr 


affic 




January . . 


64.81 


63.36 




+ 


1.46 


February . . 


61.17 


67.73 






3.44 


March . . . 


76.62 


63.32 






7.70 


April. . . . 


89.81 


72.89 




+ 


16.92 


May .... 


89.96 


99.19 






9.23 


June .... 


103.39 


91.01 






12.38 


July .... 


? 


110.59 






? 


August . . . 


62.07 


109.87 






47.80 


September . 


47.52 


95.80 






48.28 


October . . 


51.87 


83.94 






32.07 


November. . 


51.69 


68.66 






16.87 


December 


68.30 


74.63 






16.33 



All the illustrations show clearly that economic life has not 
only given prool during the last months, of internal stability and 
resistance, but, thanks to the scientific and strong foundation of 
the total trade, commerce and productive activity of the oountty, 
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has been able to modify and adapt itself to the changed con- 
ditions. No less is this due to the continually progressing tech- 
nical science of Germany. 

On the face of this the Profits of German Economics 
are only slightly reduced. Although it is not possible to illustrate 
this by exhaustive figures, yet the statistics of the financial re- 
turns of various companies offer a means of arriving at some 
sort of conclusion. According to the calculations of Richard 
Calwer's Economic Statistic Office, the average dividend figures 
for 1013/14a re but little below those of 1912/13. 4215 limited com- 
panies of which we have comparative figures for the last year, 
declared on a share-capital of 1531 milliard Mwiks in 1913/14 a 
dividend result of acX)7«. The same companies in 191^13, with 
a capital of 14^ milliard Marks paid an interest of 8.72%. These 
figures, however, Include those given in the balance-sheets of com- 
panies wnose financial year terminated before or soon after the 
outbreak of the war. Those concerns the balance-sheet of which 
was only published after tne war was but a few months old 
show dividend results which are naturally somewhat less satis- 
factory. In the October balance-sheets the dividend rate of 
(1912/13) sank to 5.197o (1913/14). The November figures 
were: 5.98 "/.> as against 9.62 Vo and for December 6.88% as 
against 9347o. This fall is natural, but only partly ascrlbable to 
an actual reduction of profits. On the contrary, it is due to a 
careful and reasonable policy of paring the dividends. 

However deeply German economic life may be affected in 
some of its branches, the general condition is such, that there 
can t>e no economic considerations which would make a cur- 
tailing of the war neowsary for Germany. 
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Appendix: 
Economic Law8 and Ordinances. 



Declaration 
of ttio State off War and the Mobilization. 

O rd i nance 

relating to the Declaration of the State of War. 

We William, by the grace of God German Emperor, King of 
Prussia etc. 

do order hereby in pursuance to article 68 of the Constitution of 

the German Empire as follows: 

The territory of the Empire exclusive of the territory of tlie 
Kingdom of Bavaria is hereby declaied to be in the state of war. 

This Ordinance shall become valid on the day of its 
publication. 

In witness our own signature and the annexed royal seal. 
Given Neues Palais, July 31. 1914. 

William I. R. 
von Bethmann Hollweg. 

Publication. 

His Majesty the Emperor and King has ordered the mobilization. 
The 2n(i of August is the first day of mobilization. 
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Submarine War. 

Publication. 

1. The sea around Great Britain and Ireland, the whole British 
Channel included are hereby declared to be territory of 
war. From the 18th of February 1915 overy merchantman 
of the enemy s going to be destroyed when met in this 
territory uf war without the eventual possibility given of pre- 
venting the crew and the passengers from imminent dangers. 

2. Even neutral ships are endangered in the territory of war, 
as owing to the abuse of neutral colours ordered by the 
British Govsrnment on the 31 tt of January and to the con« 
tingonciM of tho naval warftire it cannot always be avoided 
tlwt even neutral shif>s meet with attaclcs made against 
ships of the enemy. 

3. Navigation north the Shetland Islands, in the eastern part 
of the North Sea a^nd in a strip of at least thirty nautical 
miles large along the Dutch coast is not endangered. 

Berlin, the 4th of February 1916. 

Chief of the Admiral Staff of the Navy 
von Pohl. 

In order to elucidate this publication the following memorial 
is notified to the neutral and hostile powers. 



{Memorial of the Imperial German Government 

on counter-measures against the measures 
contrary to the international law of England 
to stop the neutral maritime trade with Germany. 

Since the beginning of the present war Great Britain wages 
the naval war against Germany in a manner as to defy all principles 
of the international iaw. Altnough the British Government has desig- 
nated the London Naval War Declaration authoritative for their 
naval forces, it has in realHy renounced this declaration in the 
principal points, though Ks own plenipotentiaries at the London 



Digitized by Google 



31 



Naval War Conference nad acknowledged its decisions actual inte'-- 
national law The British Government has put nnany objects on the 
contraband register which either are not at all available or most 
indirectly for warlike purposes and therefore according to the 
London Doclaratfon *as well as to generally acknowledged rules of 
international law by no means might be designated as contraband. 
It has, moreover, actually put aside the difference between abeolute 
and relative contraband by submitting to confiscation |all objects of 
relative contraband destined for Qermany jwlthout regard to the port 
where they are to be discharged and without regard to their hostile 
or pacific use. What is more, it does not shrink from infringing 
the Paris Naval Right Declaration, as its fnaval forces have taken 
away from neutral ships German property which was no contraband. 
Going far beyond its own decrees to the London Declaration it has 
further taken away numerous Germans liable to serve in the army 
from neutral ship by its naval forces and made them prisoners of 
war. Finally it Iws declared fthe whole North Sea territory of war 
and rendered to neutral navigation the passage through the open 
sea between Scotland and Norway, if not impossible, but most diffi- 
cult and perllons, so that, as it were, Jt has introduced a bloclcade 
of neutral coasts and ports against all International law. All these 
measures evidently aim through the weakening against international 
law of the legitimate neutral commerce at injuring both the war and 
the political economy of Germany and above ail at starving .the 
whole German peo() e. 

The neutral powers have on the whole yielded to the measures 
of the British Government; (in particular they have not succeeded 
in obliging the British Government to give forth the German persons 
and goods taken Illegitimately away from their ships. They also 
have In a certain direction even agreed with the English measures 
incompatible with the liberfy of the seas by preventing, evidently 
under the pressure of England, the transit-trade destined for 
pacific purposes with Qermany in their turn, too, by prohibitions of 
export and transit • trade. In vain has the German Government 
directed the attention of the neutral powers to the question, if it 
might still longer stick to te regulations hithe-to severely observed 
of the London Declaration in case of Great Britain continuing her 
procedure and the neutral powers longer suffering all the violences 
of neutrality in disfavour of Germany. Great Britain, for her mea- 
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sures against international law, pleads the endangered vital interests 
of the British Empire and the neutral powers seem to content them- 
selves with theoretical protests and to acknowledge therefore 
actually vital Interests of belligerents as sufficient excuse for every 
manner of carrying on war. 

Now, Germany, too. has to plead such vital interests. To her 
regret she is therefore obliged to take military measures against Eng- 
land destined to retaliate the English procedure Tnc same as England 
has designated the sea between Scotland and Norway as territory of 
war, Germany declares the sea around Great Britain and Ireland, the 
whole Enylish Channel Included, to be territory of war and shall with 
all the means of war being at her disposition resist hostile navigation 
there. To this purpose she Is going to try since the IStti of February 
1916 tiie destruction of any hostile merchantman on this territory 
without the eventual possibility given of preventing the dangers threat- 
ening to persons and goods. The Ineutral powers, therefore, are 
cautioned against further entrusting crew, passengers and goods to 
such ships. Moreover, their attention is most earnestly directed to 
preventing their own ships from entering this territory. For though the 
German naval forces are instructed not to use violence against 
neutral ships, so far as they are recognisable as such, it cannot, 
however, owing to the abuse of neutral colours ordered by the 
British Government and to the contingencies of the war, always be 
avoided that they also fall victims to the attack of hostile ships. 
Hereby It is expressly understood that navigation norUi the Shetland 
Islands, in the eastern part of the North Sea and In a strip of at 
least thirty nautical miles large along the Dutch coast is not en- 
dangered. 

The German Government publishes this measure so early that 
hostile as well as neutral ships have time enough to make their 
disDositions of entering the ports situated in the territory of war. 
ft begs to expect that the neutral powers will not take into con- 
sideration the vital interests of Germany less than those of England 
and will contribute to keeping their subjects and their property 
off from the territory of war. It may be expected all the more as 
the neutral powers must also be interested in seeing the present 
desolating war as soon as possible finished. 

Berlin, the 4th of February 1916. 
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Passports. 

Ordinance relating to another Regulation of 
the Passport-system. 
(16th December, 1914.) 

§ 1. 

Until otherwise prov'ded every one leaving the territory of the 
Empire or entering it from abroad is held to prove his identity by 
a passport. 

It is reserved to the military authorities in agreement with the 
competent civil authorities to allow for special borders and special 
periods of time certain Icinds of persons to pass the frontiers of 
the Empire with other certificates than passports. 

§2. 

Every foreigner staying in the territory of the Empire is held 
to prove his identity by a passport. 

The military commanders may in agreement with the competent 
civil authorities, whenever the provision with a passport is im- 
possible, allow other official papers as sufficient proof of identity. 

§ 3. 

The passports required by § 1 subs. 1 and § 2 subs. 1 must 
be provided with a personal description and photograph of the 
Iwarer of recent date and with his ovm handwriting under it as 
well as with an official attestation of the bearer being reaily the 
person represented by the photograph and having made himself 
the signature. photograph is to be affixed to the passport and 
to be thus stamped that about half the stamp covers the photograph 
and the other half the passport. 

The official attestation as mentioned in subsection 1 must 
be made by the competent police authority or the ambassador or 
the consul of the country the bearer of the passport belongs to; 
abroad an attestation of a law-court or a notary public is sufficient. 

Foreign passports to be used for the admission to the territory 
of the Empire must kiesides bear the visa of a German diplomatic 
or consular authority. The visa is to be refused in case of there 
being any objection to the bearer's personality or the provisions 
of subsection 1 not being fulfilled. 
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Tha military authorities may in agreemant with the competent 
civil authorities for special borders and special periods of time 
dispense certain idnds of persons witti the visa mentioned In sul>- 
sectlon 3. 

§4. 

German subjects liable to serve in the army cannot obtain 
PMsports at home but with the agreement of the military district- 
commander under whose control they are; In case of there not 
be ng such a control tfie agreement of the military district comman- 
der is necessary In whose district those German subjects are 
domiciled or perpetually resident 

5. 

This ordinance shall bef:ome valid on the f rst day of January 
1916 At the same time the ordinance relating to the It mporary 
introduction |of the passport -system of the 31st of July 1914 
(Reichsgesetzblatt S. 264) as well as all the regulations issued 
since that day about the frontier-traffic inasmuch they concern 
the passport-system shall be repealed. 
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Finances of the Empire. 

Act to amend the Imperial Debt Act 
(4 th August 1914.) 

§ 1. 

The supply of the means to be provided according to the budget 
of the Empire by way of credit for defraying temporary and extra- 
ordinary expenses and for the reenforcement of the ordinary means 
of the Imperial Treaeury (Reidwhauptkasse) may within the legal 
authorlzatlone (§ 1 of tiie Imperial Debt Act) also be made by 
iesueing bills of exchange. 

§2. 

By order of the Imperial Chancellor the bills are drawn by the 
Imperial Fund Administration (Reichsechuldenverwaltung) by means 

of the signatures of two members. So far as the provisions of 
the Bill of Exchange Act are not contrary the corresponding 
provisions of the Imperial Debt Act In form of the Act of the 22nd 
day of February 1904 (Reichsgesetzblatt p. 66) relating to Exchequer 
bills (Schatzanweisungen) shall respectively be applied to such bills. 

§3. 

The Bills drawn the Empire shall not lie liable to the duty 
payable under the Bills of Exchange Act 

§4. 

The Federal Council (Bundesrak) Is authorized to fix the time 
of the repeal of this Act 

§ 5. 

This law shall become valid on the day of its publication. 

Act to amend the Budget of the Empire 
for the financial Year 1914. 
(4th August 1014.) 

§ 1. 

The supplempnt to tiie budget of the Empire for the financia 
Year 1914 annexed to this Act shall be added to the budget of the 
Empire. 

§ 2. 

The Chancellor of the Empire Is authorized for defraying 
present and extraordinary expenses to procure by way of credit 
tiie sum of 6000000000 marks. 

a* 
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§ 3. 

The Debentures and Exchequer bills (Schotzanweisungen) as 
well as the corresponding coupons to be issued may all or par- 
tially be made payable abroad In foreign or simultaneously after a 
fixed proportion of value In inland or foreign standard. 

The establishment of the proportional value as well as the 
further conditions for payments abroad are decided upon by the 
Chancellor. 

§ 4. 

Surpluses originating by running expenses for the Army and 
Navy being accounted at ch. 6 of the extraordinary budget instead 
of the ordinary one diminish the loan. 

§ 5. 

The Chancellor of the Empire shall be authorized to grant a 
reasonable deduction for payments to the Empire made before they 
are due according to law or contract. 



Supplement to the Budget of the Empire 

for the financial year 1914 



1 

o 


Tit 


Receipts and Expenses 


For the 
financial year 
1914 
arm to b« added 


Remarks 


3a. 
^- 


1.3. 


B. Extraordinary Budget 

I. Receipts. 

DaM or «lM Bm^. 

From the stock in gold or silver 

From the loan 

Amount of the receipts 

II. Expenses. 
Receipts springing up are added 


300 000 000 
5000 000 000 


The necessary 

instalments 

shall be 

transferred 

tothespecial 

Imperial ad- 

ministratioa 

boards. 


6300000000 
6300000000 
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Act relating to the establishment of a second 
Supplement to the Budget of the Empire for 
the financial Year 1 914. 
(Sth December 1914.) 

§ 1. 

The aecond supplement to the Budget of the Empire for the 
financial year 1914 annexed to thie Act shall be added to the 
Budget of the Empire. 

§ 2. 

The Chancellor of the Empire is authorized for defraying 
present and extraordinary expenses to [procure by way of credit 
the sum of 5 000 000 000 marks. 

§3. 

The Debentures emitted and the Exchequer bonds (Schatz- 
ftiiweisungen) as well as the corresponding coupons to be issued 

may all or partially be made payable abroad in foreign or simultane- 
ously nfter a fixed proportion of value m inland or foreign standarO 
Tne establishment of the proportional value as well as tUe 
further conditions for payments abroad are decided upon by the 
Chancellor. 

§4. 

The Chancellor of the Empire is authorized, for the temporary 
reenforcement of the ordinary meane of the Exchequer of the 
Empire (Reichehauptkaese) to emit, beyond the amount fixed in § 3 
of the Act concerninfl the establishment of the budget of the Empire 
for the financial year 1914 of the 27th of May 1914 (Reichsgesetzblatt 
p. 143), according to requirement Exchequer bills (Schatzanwelsungen) 
to the amount of four hundred millions of marics. 
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Supplement to the Budget of the Empire 
for the Financial Year 1914. 
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B. Extraordinary Budget. 








1. Receipts. 








Debt of th« Empir*. 




4. 


1/3. 




5000000000 






II. Expenses. 




6. 




Through the war 


BOOOOOOOOO 






Receipts springing up are 








added to the fund. 
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Imperial Bank (Reichsbank) and Loan-Offfleaa 

(Dariehnskassen). 

Act relating to alterations of the Bank Act 

(4111 August 1914). 
§ 1. 

The $§ 9 and 10 of the Bank Act*> shall be repealed as far 
as they apply to the Imperial Bank. 

§2. 

The provisions of S 13 (2) and of § 17 of the Bank Act*) are 
met by bills of exchange on which the Empire Is liable becoming 
due not later than three months after date even when thereon no 
other parties are liable. 

§ 3. 

Debentures of jthe Empire becoming due not later than three 
months after date with their nominal value are in the sense of 
§ 17 of the Bank Act equal to the bills of exchange therein mentioned'). 

§ 4. 

The Federal Council (Bundesrat) is authorized to decide upon 
the time at which the provisions of §§. 1 till 3 shall be repealed. 

§ 5. 

This Act shall become valid on the^day of its publication. 

Act to alter the Coinage Act 
(4lh August 1914). 

§ 1. 

Until otherwise provided the provisions of § 9 subs. 2 prop. 2 
and 3 of the coinage Act of the 1«t of June 1909 (Reichsgesetzbtatt 



*) Note EmiWion tin. 

^ Bills upon which three solvable parties are liable and due not later than three 
months after date may be discounted by the imperial Bank and considered to cover 
jiotM to be IntMd. 

Can wmvm m oovarlnQ «i« nolM to be iMutd by ItHpsrial Bsnlc 
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p. 607)^) are thus altered that instead of gold coins bonds upon 

the Imperial Exchequer (Reichskassenscheine) and Notes of the 
Imperial Banic are deemed to constitute a legal tender. 

§3. 

The Federal Council (Bundesrat) is authorized to fix the time 
at which the provisions mentionned in § 1 of this Act shall become 
valid again. 

§ 3, 

This Act shall become valid on the day of its publication. 



Act relating to Bonds upon the Imperial 
Exchequer (Reichskassenscheine) and Banknotes. 

(4th August 1914). 

§ 1. 

Until otherwise provided Bonds upon the Imperial Exchequer 
(Reichshaupticasse) are deemed to constitute a legal tender. 

§ 2. 

Until otherwise provided neither the Imperial^Excheque- (Raichs* 
hauptkasse) is held to pay the Bonds upon the Imperial Exchequer 
(Reichsltassenscheine) nor the Imperial Bank its notes. 

§ 3. 

Until otherwise provided the Private Note Banks are authorized 
to pay their notes with notes of the Imperial Bank. 

§4. 

The Federal Council (Bundesrat) is authorized to fix the time, 
at which the provisions of §§ 1 till 3 of this Act shall be repealed. 

§6. 

The provisions of §9 3, 3 of this Act shall become valid on the 
31 day of July 1914 and the other provisions of this Act shall 
become valid on the day of its publication. 

*> ColnBsa Aek i 8 tuba. 9 proft S and 8: Th« Federal Counetl (Bundaarat) 

designates those offices which give out gold coins for silver coins io the amount of 
at least 200 mark* or nickel and copper coins to the amount of at least 50 marks 
on daRmnd Atflia tame tima the Federal Counetl eatabliahaa the condnkMW of exchange. 
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Act for the Establishment of Loan Offices. 

(Darlehnskassengesetz.) 
(4th August 1914.) 
At Berlin and at places within the Empire, where the Reichs- 
bank keeps up chf«f offices or branches, are, if 'need be, by the 
Chancellor of the Empire with the agreement of the Committee of 
the Federal Council for commerce and traffic loan offices (Oarlehns> 
kassen) to be established in order to give loans against security 
for helping up the want of credit, principally for promoting commerce 
and industry. 

For the negotiation of loan affairs and the formation of depots 
loan offices may establish branches at convenient places. 

§ 2 

For the whole amount of the granted loans a special ^paper 
currency called "Oarlehnskassenscheine'' is to be issued. 

These notes are taken to their full nominal value by all Imperial 
Exchequers as well as by all public (offices; in private commerce 
their acceptance Is not to be enforced. 

In the sense of §§ 9, 17 and 44 of the Bank Act of the 14 th of 
March 1675 (Reichsgesetzblatt p. 177)^) the loan notes (Dariehns- 
scheine) are equal to the Exchequer bills (Reichskassenscheine). 

The amount total of the loan notes shall not exceed 1500 millions 
of marks. The Federal Council Is authorized, if need be, tO increase 
the amount of the loan notes to be issued. 

By the chief Board of the loan offices (§ 13) no loan note is to 
be emitted without the necessary security according to the provision 
of §§ 4 and 6. 

Before the emission an exact description of the loan notes 
shall be published by the Chief Board of the loan offices. 

§3. 

Loans shall only be granted to the amount of at least 100 marks, 
and, as a rule, for no longer a period than of three and but exce> 

ptionally of six months. 

■) Conewn ttia ealeulRtion of the tax upon iiot«« and regulations for covering 
tho notM of iho Rolehabsnk and of Prtvata Banks. 
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§4. 

Security can consist of 

a) mortgaging merchandise staying within the territory of the 
Empire and not easily spoiled, products of the soil, mines 
and industry, as a rule, to the amount of half their estimate, 
exceptionally of two thirds according to the variety of objects 
and their saleableneee ; 

b) mortgaging securities issued by the Empire or the Govern- 
ment of a Confederate State or according to the provisions 
of the legal regulations by Corporations, Joint Stock 
Companies or Companies limited by -shares within the 
territory of ^e Empire, with a reduction of the current 
exchanoe or maricet-prlce. Securities not being to the 
bearer must be transferred to the loan office ; 

c) mortgaging other securities declared admissible by the 
Chief Board. 

Mortgage of objects designated In subs. 1 under a is rightly 
established, when instead of delivering them up to the mortgagee, 
made recognisable by external marks as for instance by establishing 
boards or the like. 

§». 

Objects underlying a considerable change of price cannot be 
mortgaged unless a [third reliable person stands security for the 
fulfilment of the loan agreement. 

§ 6. 

Loans may also be granted on mortgaging outstanding debts 
entered In the Book of Public Debts'of the Empire (Reichsschuldbuch) 
or the Book of Public Debts of a German State with a reduction of 
the current rate of exchange of the debentures corresponding to 
the mortgaged bookdetrt for its nominal value and rate of interest. 

If in favour of a loan office the mortgage of an outstanding debt 
of the kind designated in subs. 1 is to be entered Into the Book 
of Public Debts (Schuidbuch), the attestation of two members of the 
Board shall be sufficient. 

The provisions of § 183 of the Voluntary Jurisdiction Act shall 
apply to such attestation respectively.*) 

*) Relating to the legalization of a signature by a law court or a notary public. 
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§ 7. 

If a lien be entered Into the Book of Public Debts (§ 6) in favour 
of a loan office, this gets by right entitled to it even if the mort- 
gage debt belongs to a third person, 'and the3 mortgage shall 
have the preference of ,the right established before the pledge 
of a third person to the debt unless the right of the third were 
at the time of the mortgage entrance entered upon the Book of 
Public Debts or known at that period to the loan office or un- 
known for gross negligence. 

If the mortoaoee be In delay in meeting the debt secured by 
mortgage, the administration of the Book of Public Debts is 
authorized on a written request of the Loan Office and held to 
deliver to the Loan Office, even without proof of the delay on 
cancelling the entered debt or a corresponding part of the same, 
debentures payable to the bearer, unless there be an injunction of 
the Court forbidding the deliverance to the Loan Office or there 
be annotated in the Book of Public Debts such rights of third 
persons or restrictions of disposition in favour of third persons 
entered before the mortgage in favour of the Loan Office. The 
mo rig age Is also liable for the expenses of the deliverance. 

The administration of the ^ook of Public Debts Is bound to 
give the Loan Office notice of later annotations at the deliverance 
of such debentures. 

To the satisfaction of the claim of the Loan Office out of the 
debentures delivered by the administration of the Book of Public 
Debts the provisions of §§ 10, 11 shall be applied respectively. 

§ 8. 

The 'rate of interest at the grant of loans is as a rule, to be 
higher than the published rate at which the Imperial Bank discounts 
bills of exchange. 

§ 9. 

The mortgage Is liable for capital, interests and expenses; 
theee accessory claims may at once be retained from the loan. 

% 10. 

If there be no payment of the debt secured by mortgage when 
due, the Loan Office may by one of their officers or a broker sell the 

mortgage and receive payment out of the proceeds. The Loan 
Office cannot itself acquire the mortgage but by the highest bid 
at a pulaitc sale. 
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§ 11. 

Even if the debtor become bankrupt, the Loan Office remains 
authorized to sell the mortgage extra-judicially. The restrictive 
provision of the § 127 subs. 2 Bankruptry Act 20th of May 1898 
(Reichsgesetzblatt p. 162)') ie not to be applied. 

§ 12. 

The Loan Offices are independent institutions with the qualities 
and rights of artificial persons. All acts done by the same are free 
of stamps and duties. 

§ 13. 

The Imperial Bank (Reichsbank) under the lead of the Chan- 
cellor of the Empire takes on the account of the Empire the ad- 
ministration of the Loan Offices, separately, however, from its 
other affoirs. The general administration takes place at Berlin by 
a particular banlMlivision under the name of 'Chief Administration 
of the Loan Offices' according to the special direction of the 
Chancellor of the Empire. Besides^ there is for each Loan Office 
a special board placed under the Chief Administration to be 
appointed, of which a mandatory of the Empire named by the 
Chancellor and commercial and industrial members are to make 
part. The business-instruction for the Loan Offices gives the 
Chancellor of the Empire. 

§ 14. 

The Opening of the Loan Offices as well as the name of the 
mandatory of the Empire and of the members of the Board are 
to be made publicly known in the papers destined for official 
publications. 

§ 15. 

Of the commercial, or industrial members of the Board two in 
weeldy turns are to see to the affoirs jof the Loan Offices and to 
superintend the observation of the regulations of this Act. 

§ 16. 

The mandatory of Me Empire is to take Icnowledge of all the 
affairs and has at all applications of granting loans the right of refusal. 
The decision about the reduction of the current exchange or the 

^/ Wnereby the trustee in bankruptcy may grant a certain space of time to tho 
creditor tor raaliwtioni but «ftor the luccMtlew escplration of which em sell the 
mortgago himsoli 
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market-price of the" mortgaged stock within the limits drawn by the 
business-instruction falls to the mandatory of the Empire after 
hearing the Board. 

§ 17. 

The product of the Interests of the Loan Offices, after the 
deduction of the adminlstration^expenseSi is to be employed for 
covering eventual losses, and redeeming of notes of the Loan Offices. 
An eventual surplus goes to the Reichsbank. 

§ 18. 

The notes of the Loan Offices are of 5 marks, 10, 20 and 

50 marks. The Chancellor of the Empire decides upon the issueing 
of notes of the Loan Officpj^-- nf a higher amount and upon the pro- 
portion, the particular series are to be made use of. 

The notes of the Loan Offices are issued by the administration 
of the Imperial Debts and within the maximum -amount (§ 2 subs. 3) 
delh/ered by the direction of the Chancellor of the Empire to the 
Chief Administration of the Loan Offices, bearing the responsibility 
for the issue. 

The Committe for the Imperial Debts controls the execution 
and delivery of the notes of the Loan Offices. 

The Chancellor is to make publicly known the amount of the 
notes circulating every month. 

§ 19. 

If there be no longer need of a Loan Office kept i.-p the Chan- 
cellor of the Empire orders its dissolution and makes it publicly 
known. 

After the reestablishment of the peace the notes of the Loan 
Offices fissued under this Act are witlidrawn again by a special 
decree of the Federal Council (Bundesrat). 

§ 20. 

The provisions of §§ 146 tilt 149, 151, 15ft and 360 no 4 till 
6 of the Criminal Code for the German Empire*) shall apply to the 
notes of the Loan Offices respectively. 

§ 21. 

The mortgage of securities diffprent from thoso designated in 
§ 13 no 3 of,the Bank Act made by the Reichsbank during the period 
from, the 3rd of August 1914 till the establishmant of Loan Offices 
are ultimately agreed to. 

') Concern offences relating to the coin. 
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§ 22. 

This Ad shall b«<M>iiie valid on th« day of its pukilloatfon. 



Dacree of tha Faderal Council (Bundasrat) con- 
earning tha Issuaing of notaa of Loan Officaa 

(Darlahnakasaaanachaina) of 2 and 1 marks. 

(31 «t August 1914.) 

The Administration of the Imperial Debts (Reichsschuklenver- 
waltung) is authorteed by order of the Chancellor to Issue, besides 
the notes of the Loan Offices designated in § 18 subs. 1 of the 
Loan Act of the 4«i of August 1914 (Reichsgesetzblatt p. 340), even 
such of 2 and 1 marks. 

Publication about the Amount total of the 
Notes of tho Loan Offices, 
(llth November 1914.) 

The Federal Council, according to the authorization given in 
§ 2 subs. 3 of tha Loan Act of tlie 4th of August 1914 (Reichsgesetz- 
blatt p. 340), has resolved: 

the maximum amount of the Notes of Loan Offices to be 
issued Is 3000 millions of marks. 
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Payment and credit 

An Actio authorize the Federal Council 

(Bundesrat) to take economical measures 
and to prolongate terms f o r b i M s o f e x c h a n g e 
and cheques in case of warlike events. 

(4th August 1914.) 

§ 1. 

If through warlike events the punctual doing of any act necessary 
for the execution or preservation of the right of parties to bills 
of exchange or of the right of recourse form the cheque be 
prevented by vie major, the terms prescribed for doing the 
act are prolonged until after the removal of the obstacle the 
act can be done, at least, however, till the lapse of six working 
days after the removal/. 

By prevention through vis major is especially understood: 
1. If the place of the act to be done be occupied by the 
enemy, unless it might be done applying the diligence 
usual In ordinary intercourse; 
3. if the postal transport to be used in order to execute the 
act be thus intermoted that there is no longer a regular 
postal communication. 

§ 2. 

Subject to the provision of § 1 the terms there mentioned 
may in the case of warlike events be prolonged for a fixed space 
of time by an imperial Order with the approval of the Federal 
Council for the whole territory of the Empire. 

This Provision shall apply to the protectorates, provided that 
the consent of the Federal Council ahall not be necessary. 

§3. 

The Federal Council let authorized, during the time of war, 
to talce all legal Measures necessary for preventing economical 
damages. 

These measures are to be made known to the Imperial Diet 
at his next meeting and upon his demand to be suspended. 
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§ 4. 

This act shall become valid on the day of its publication. The 
date of the repeal of this act shall be decided upon by an Imperial 
order with the approval of the Federal Council. 

Ordinance of the Federal Council relating 
to the judicial allowance of terms of pay ment. 

(7th August 1914.) 
ft 1. 

In civil lav»/-suits pending or becoming pending before the 
ordinary law-courts the respective court on motion of the defendant 
may grant a term of payment not exceeding three months in the 
judgment beginning with the pronouncement of the latter. The 
decree of such a term is admissible if the situation of the defend- 
ant justify it and the term of payment does not unproportlonateiy 
prejudice the plaintiff, it may be made for the total amount or a 
partial one of the claim and under a security fixed at the discretion 
of the Court. 

The motion is not to be admitted, unless the object of the 
suit be a money^obligation created before the 31st of July, 1914. 
The reasons upon which the motion is made are to be verified. 

The obligation to pay interest shall not be prejudiced by the 
direction of the term of payment. 

§ 2. 

The debtor acknowledging the creditor's claim may sum- 
mon him before the District Court (Amtsgericht) competent 
for the creditor for pleading a term of payment. In the judgment 
of acknowledgment to be issued on the motion of the creditor 
there is at the same time a term of payment to be directed. The 
provisions of § 1 shall apply respectively. 

§3. 

The court competent for the execution of the judgment may 
stay for a term not exceeding three months the execution into the 

debtor's property on his motion. The term begins to run with the 
notification of the decree to the debtor. The provisions of §1 subs. 1 
phr. 2, 3 and subs. 2 shall apply respectively. 

In the case of a term of payment having been granted already 
according to §§ 1 and 2 § 2 sub 1 shall not apply. 
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§ 4. 

If a suit be ended by a compromise made before or communi- 
cated to the court, the court-fees are only half; if the object of 
the suit does not exceed one hundred Marks there are no court- 
fees to be paM. 

The same applies if a judgment of acknowledgment according 
to § 2 be pronounced. 

This ordinance shall become vaiid on the day oi its publication. 



Ordinance of the Federal Co unci as to the 
Consequences of a not punctual payment of a 

money - claim. 

(18 th August, 1914.) 

§ 1. 

In civi! law-suits pending or becoming penaing before the 
ordinary courts the court without prejudice to the competency of 
granting terms of payment according to the publication of the 7th 
of August 1914 (Reichsgesetzblatt p. 369) may on the motion of the 
debtor direct in the judgment that the epeoial legal consequences 
arisen or Hkely to arise beeauee of the non-pi^nient or the not 
punctual payment of a money-claim eprung up before the 31 of 
July 1914 according to law or to the special agreement (liability to 
move because of non>|Mqfment of the rent, due repayment of the 
capital because of non-payment of Interests etc.) are considered 
not to be existing; the court may also order that the consequences 
do not arise but on a condition, especially not but after the 
fruitless lapse of a term of three months at the highest. 

The aforesaid directions are unadmissible if the legal con- 
sequences had already ar sen on the 31 tt of July 1914. 

The prov sions of '§ 1 subs. 1 phr 2, 3 subs. 2 phr. 2 as well 
as the prov sions of § 2 of the publ catton'of the 7tii of August 1914 
(Reichsgesetzblatt p. 359j shall apply respectively. 

§ 2. 

The costs of the suit can wholly or partially be imposed on the 
Winning party, if they have won on the strength of a direction given 
under § t. 

4 
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§ 3; 

If the creditor have for his claim an executable title the debtor 

can assert the motion of abolishing the legal consequences of non- 
payment (§ 1) by contesting the admissibility of the execution warrant 
(§ 732 C. P. O.). This provision does not apply if there be already 
a direction according to § 1. 

§ 4. 

This ordinance shall become valid on the day of its publication. 



Ordinance of the Federal CouncM as to the 
granting of terms of payment of mortgages 
and landed property- debts. 

(22 nd December, 1914.) 

§ 1- 

The term of payment according to §§ 1 and 2 of the or- 
dinance of the 7th of August t9i4 (Ri ichsgesetzblatt p. 359) may 
be fixed up to six months, if the law-suit concern the payment of 
the capital of a mortgage or of a landed property-debt or of the 
redemption fund of an annuity-debt. 

§ 2. 

The stay of the execution (§ 3 of the ordinance of the 7th of 
August 1914) because of the claims designated in § 1 may take 
place for a term not exceeding six months. 

If before the enactment of this ordinance the court of the law- 
suit or the district court had granted a delay of payment, the 
execution may be stayed for a term not exceeding six months; If 
the execution were stayed before the coming into operation of this 
ordinance it may again be stayed for a term not exceeding six 
months. 

§3. 

This ordinance shall become valid on ttie day of its publicationk 
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Ordinance of the Federal Council to provide 
for business-control in order to avoid 
bankruptcy - proceedings. 
(8 th August, 1914.) 

§ 1. 

Who in contecfuenoe of the war has become insolvent may at 
the Court having jurisdiction for the opening of banlcrupt(y«proceedtnfls 
in order to avoid the same apply for a business-control. 

§ 2. 

The debtor has together with his petition to present a list 
containing the names and addresses of all his creditlors and a 
statement of his property showing the particulars of his assets and 
liabilities, and, if he be a merchant, the last balance-sheet. 

§3. 

The petition is to be received, if the insolvency is Nicely to 
cease after the termination of the war. 

The Court decides upon the petition at its own discretion. 

§ 4. 

If the petition be received, the Court shall appoint one or more 
persons for controlling the conduct of business of the debtor and 
give notice to the creditors of the order of control and the in* 

spectors appointed. 

§§ 72. 73 sub 1. 2 and § 75. of the Bankruptcy Act') shall 
apply respectively. No advertisement shall be made. 

§ 5. 

During the time of the business-control no receiving order shall 
be made for the protection of the estate df the debtor. Seixures 
and executions into the debtor's fortune take only place in favour 
of the creditors who are not concerned by the proceedings. 
(§9.) 

§6. 

The Inspectors are to maintain and superintend ttie conduct 

of business of the debtor. To this end they may take the necessary 
measures, especially transfer totally or partially the administration 
to another person. If the debtor contradict, the court is to arrange 
the necessary. 

') Provisions relating to procMdlng* of the Banicruptey Act 
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To the inspectors §§ 81 subs. 2, 82, 83, 84 subs. 1 phr. 1 and 
subs. 2 of the Bankruptcy Act') shall apply respectively. 

The inspectors may claim from the det»tor ail proper costs, 
expenses and fees for their business management. The assassins 
of expenses and fees is made by the court. 

§7. 

The debtor is held to allow every inspector to take cognisance 
of his business- books and other pepers and to give full information 
about the state of his property and Ms afftUrs. 

Without the consent of the Inspector the debtor shall neither 
make gratuitous dispositions nor dispositions relating to real pro> 
perty and Interest in real property nor satisfy claims nor give se- 
curity for the same nor contract other obligations but such as are 
necessary for keeping up the business or for a modest manner of 
living of the debtor and his family. 

§8. 

The existing means, as far as they are not necessary for keeping 

up the business and a modest manner of living of the debtor 
and his family, shall be used for the satisfaction of the creditors; 

the inspectors decide upon the extent and order of satisfaction at 
their own discretion subject to the decision of the court in case 
of objections. 

§ 9. 

Qy these proceedings are not concerned: 

1. Creditors whose claims arise out of acts of the debtor 
undertaken after the order of control with the consent of 
the inspectors or of such acts of the debtor the latter was 
entitled to undertake without such consent; 

2. creditors being according to § 43 of the Bankruptcy Act^ 
In case of bankruptcy entitled to have restored their property; 

3. persons deemed to be secured creditors in case of bank- 
ruptcy. 

■) relating to the potttton of the trustee m bankruptcy. 

*) Bwikniptey Act S43. The oHrime to liave reetored an object out of the 

bankrupt-estate which does not belong to the debtor by virtue of a real or personal 
right are regulated according to the statutes not relating to bankruptcy proceedings. 
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4. creditors mentioned in § 61 ciph. 1 and 2 of the Bankruptcy 
Act'') with regara to the claims there declared, aleo as far 
as they become due after the issue of the order of control. 

§ 10. 

the debtor act contrary to his obligations or if there be other 
important reasons, the court may make an order staying the pro* 
c«Mlifigs altogether. 

§ 11. 

The orders of the court shall not be subject to any appeal. 

§ 12. 

The proceedings are free of charges; to the expenseethe pro- 
visions of the fifth and sixth part of the Court Costs Act shall apply 
respectively. Lump-sums are not ridsed. 

§ 13. 

This ordinance shall become valid on the day of Its publication. 



Ordinance of the Federal Council relating to 
the temporary repeal of certain provisions 
of the Commercial Code. 
(8tt< August, 1914.) 

« 1. 

The succeeding provisions concerning the obligation to present 

a bankruptcy petition at the insolvency of a company or a registered 
association as well as the prohibition of payment after the opening 
of bankruptcy proceedings shall, for the present, be repealed: 

1. The provisions of § 240 subs. 2 § 241 subs. 3. 4. § 249 
subs. 3, § 298 subs. 2, § 315, § 326 number 8 of the Com- 
mercial Code. 

2. The provisions of §§ 64, 71, 84 of the Act relating to sod- 
etiee with limited liability. 

*) Bankruptcy Act § 61 cipher 1 and 2; 1 ) the claims against the debtor due 
for th« last yaar bafor* opaniiig of tha proeaadinga ar tha daaith of Hm dabtor 

of salary, suatpnance money or ottier wa^f"; nf ^^'■^^^t'? who had taken a post in ttia 
debtor^ hous«*hotd, management or business to render services. 2) The claims of 
tha Emplra, Sta 8tat» andiof tha CoiamunHiaa aa wait aa Ihosa of tha dMa of di- 
stricts ani1 i.i'ovinces for pj! 11c duties which were due in the last year before the 
opaning of the proceedings or are considered to be due according to § 6Si it i3 
Siaraby of no Importanco If lha taX'CoKaetor haa iha tax alrasdy booltad aa advanead. 



Digitized by Google 



54 



3. The provisions of §§ 99. 118 142, 148 of the Act relating 
to the cooperative associations') (Erwerbs- und Wirtschafts- 
genossenschaften.) 

§ 2. 

thift ordianee shall become valid with the day of its publication. 



Ordinance of the Federal Council about the 

lowest Bid at the sales under Execution. 

(8th October, 1914.) 
§ 1. 

As far as an execution into corporal things takes place accord- 
ing to the provisions according to the Civil Procedure Act, the 
ordinary price of sale of the seized things is to be estimated before 

the public sale. 

The estimation is made by the sheriff. If according to § 813 
of the Civil Procedure Act^ an expert has been present at the 
seizure, he is to estimate. The sheriff has to charge a commer- 
cial expert to estimate seized securities not having a price in ex- 
change or market; at the estimation the ordinary selling-value of 
such securities as in the last week before the 31st of July 1914 
still had a price at exchange or marlmt cannot be established under 
the last officially noted market or exchange-price in that week. In 
other cases the sheriff may. charge an expert with the estimation. 
The estimation is possibly to be made at the seizure. In this ease 
its result is to be stated in the minutes of proceeding. 

To precious objects the provisions of § 814 of the Civil Pro- 
cedure Act^) shall apply. 

§ 2. 

The Court of execution may on the request of the creditor or 
debtor order the estimation by an expert. 

§ 3. 

At the public sale of tite seized things the adjudicatio n subject 
to the provision of § 820 of the Civil Procedure Act^) can only 
be made at a bid that at least attains half of the ordinary market 
price. (Lowest Bid.) 

') relating to the obligation of the manager of presenting a bankruptcy petition. 
*) at the Mixura ai fruits not yet severed from the aoH. 

*) such are to be estimated before the public sale by an expert 

*f gold and silver tnings cannot be adjudicated under thetr gold and silver value. 
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With securities upon which the Loan offices esteblished by 
virtue of the Losn Office Act of the 4tti of August 1914 (Reichs^ 
gesetzblatt p. 340) advance money, the lowest bid cannot remain 
under the amount at which Loan Offices advance money upon secu- 
rities of this kind. 

The ordinary maricet-price and the lowest bid are to be made 
■mown at the auction. 

§ 4. 

If the adjudication be not made because a bid has not been 
done that attains the lowest bid, the mortgage right of the creditor 
remains valid. He may at any time propose the appointment of a 
new public sale or apply for an order of a different realisation of 
the seized things according to § 825 of the Civil Procedure Act*). 
If the different realisation be ordered § 3 shall apply respectively. 

$5. 

This ordinance shall become valid after the lapse of a week 
since the day of Its publication. The date of repeal is decided 
upon the Chancellor of the Empire. 



Ordinance of the Federal Council relating to 
the Ternns of Prescription. 
(22nd December, 1914.) 
§ 1. 

The claims designated in section 196, 197 of the Civil Code-) 

') Civil Procedure Act 5 825: At the petition of the creditor or dch'nr the 
Execution Court may order the realisation of a aeized thing to take place in a different 
mnuwr or at aflo<hftr plae* Irom thai ealablMisd In ttia preceding arSelea or that the 
public safe ought to be made by another person instead of the sheriff. 

Civil Code § 196: In two years are prescribed the claims of 1. merchants 
manuftictiirers, tradesman and artiaane for finishing merehandlae, exoeutino worlta and 
doing other people's lousiness, outlays included, unless the performance be made for 
the trade of the debtor^ 2. those cultivating lands or forests for furnishing rural or 
foreat pradueta aa far ae the fumiahiag le made for the use of the debtoKe houeehold; 
3. enterprises of railways, carters^ eMppers, hackney-coachmen and messengere tor 
the fare, the freight, cartage and messenger's fee, the outlays included ; 4. Innlceepers 
and those who professionally grant food and drinks for giving board and lodging as 
well as for other servfeea rendered the guests for eellafection of their wanta, the 
outlays included; 5. those selling lottei y-tickets from the sale of the tickets, unless 
the tickets be furnished for further sale; 6. those who let moveable things profession- 
sily lor rent; 7. Ihoee who, without botaiooino to the portone dMignatod In mimber 1 
protoerionslly eixeretoe the msaagefflent of other people'e sfMre or rander aorvicee 
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^ieh not yet barr«d do not undorlio proscription boforo tho 
end of the year 1915. 

This ordinance shall become valid on the day o1 Its publication. 



Ordinance of the Federal Council as to the 
invalidity of certain payment-agreements. 

(28 th September, 1914.) 

§ 1. 

The agreements made before the diet of July 1914 unctor which 
psyments are to be made in gold are for the present invalid. 

This ordinance shall become valid on the day of its publication. 
The time of its repeal is decided upon by the Chancellor of the Empire. 



for the payment due to therri from tf.eir industrial activty. the outlays inc^jded; 8, t^o-:.l? 
being in privste eervice for their stipend, wage* or other emoluments, the outlays 
ineiudadi, wall of tNi amploywe for tfM advance* made upon aitefi ctadma; 9. Iho 
industria! workmen, journeyrnen, asa'stants, apurontic-Gi, facto'-y hands, day-(abourers 
and manuel labourers for the wages and other prestations agreed instead or as part 
61 tha nvaoes, the outiays inchidad, aa wrall aa of tha amployars for thair advaneas 
granted upon such claims; 10. masters for the premium of apprenticeship and other 
prestation agraad in the article* of indenture, a* wall as for the outlay* made for tne 
apprentices: 11. puMie institution* serving lor inatmetion, edueafk>n, maintananca or 
eura aa wen as tha ownar «f private institutions of such icind for giving inatnielion;, 
board or cure and for thn expenses caused by them; 12. those who receive persona 
to be boarded or educated for prestations and expenses of a Idnd designated in 
nurnbar 11; IS. pubNe and private oiaator* fbr their fsee. excepted the claima of 
public master? however, if suspended by virtue of parttctar institutions 14 physicianst 
especially surgeons, accoucheurs, dentists and veterinary surgeons, as well as midwive* 
for lhair aarvleaa, tlia ouHaya inehjdad; IBk lawyers, nolariaa public, ahartfVi as wall 
as atl persons publicly spnoTted or admrttod for the management of certain affairs 
for the fees and outlays as far as they do not go to the treasury; 16. parties for the 
advanoaa made to thair lawyara; 17. witnaaaaa and aKparlafor thalr faas and outlay*. 
As far as the claims designated in subs. 1 number 1. 2, 5 do not underlie prescription 
they are barred in four years. — § 197: In four years are prescribed claims to 
arraara of i w t a raata, ineludad tha amottirta payabi* aa addittonal intara ato for paying 
off gradually the capital, claims to arrears of rent and lease, as far as they do not 
(all under lha provision of § 196 subs, t number 6, and claim* to arrears of ravenuaa, 
eoala of ranwvalat aatariaat half-pays, pansioiM, mainiananeaa and otiMr rsgalar 
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Publication of the Chancellor's Delegate. 

(26111 January, 1916.) 

Bjf virtue of the ordinance aa to the prohibition of the premium 
commerce with gold coine of the Empire of the 23rd of November 
1914 (Relchegesetsblatt p. 481) we order as follows: 

Acts desionated In § 1 of the said ordinance are legal as far 
as they only are done for transferring gold coins to the Imperial Bank. 



Ordinance of the Federal Council as to the 
prolongation of terms of Bills of Exchange 

and Cheques. 

(6« August, 1914.) 
« 1. 

The terms for any act necessary fCr exercising or maintaining 
rights arising out of a bill of exchange or the right of recourse from 
cheques are for the present, as far as they had not expired on the 
31st of July 1914, prolonged for 30 days. 

§3. 

This ordinance shall become valid on the day of Its publication. 



Publication as to prolongation of the terms 

for acts concerning bills of exchange and 

cheques. 
(7th August 19t4.) 

The Federal Council has by virtue of § 3 of the Act of 
authorizing the Federal Council for economical measures and the 
prolongation of terms of bills Of exchange and cheques in case 
of wariike events of the 4th of August 1914, (Reichsgesetzbiatt 
p. 327) resolved that the provision made in § 1 subs. 1 of the 
said Act shall apply even If the due execution of an act necessary 
for exercising or maintaining tiie rights form a bill of exchange or 
cheque be hindered by a legal provision made abroad. 
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Ordinance of the Federal Council as to the 
further prolongation of terms in bills of ex- 
change and cheques.' 
(29«i August, I9t4.) 

§ 1. 

Inste^id of the period of six working days fixed in § 1 subs, 1 
of the Act of authorizing the Federal Council for economical mea- 
sures etc. of the 4th of August 1914 (Reichsgesetzblatt p. 327) 
there is established a period of two weeks. 

§ 2. 

The terms for the execution of an act necessary for exer- 
cising or maintaining the rights under a bill of exchange or the right 
of recovery from the cheque are, as far as they had not expired on 
the 31 •! of July 1914, prolonged for further thirty days for such bills 
of exchange or cheques payable in Alsace-Lorraine, in the Prussian 
province of East Prussia or in West Prussia in the districts of Marien* 
burg Elbing town and land, Stuhm Marienwerder, Rosenberg. Graudenz 
town and land, Loebau, Culm. Briesen, Strasburg, Thorn town and 
land, in connexion with the prolongation provided in the publication 
of the 6th of August 1914 (Reichsgesetzblatt p. 357). 

§ 3. 

The prolongation of terms provided in the publication of the 
6th of August 1914 and in § 2 of this ordinance is not to be applied 
to the term within which according to the legal provisions the person 
liable for recovery is to be informed of the non-payment of the bill 
of exchange or cheque. 

§4. 

This ordinance shall become valid on the day of publication. 



Ordinance of the Federal Council as to the 

further prolongation of ternns of bills of ex- 
change for domiciliated bills !>.i y able in the 
town district of Danzig. 
(8th September 1914.) 
§ 1. 

The further prolongation provided by § 2 of the publication of 
the 29tii of August 1914 (Reichsgesetiblatt p. 387) of the terms for 
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bills of exchange not yet expired on the 31st of July is also to be 
applied to such drafts payable in the town-district of Danzig, which 
indicate as domicile of the drawee a place situated in East Prussia 
or in one of the West Prussian circuits mentioned in that publication. 

§ 2. 

This ordinance shall become valid on the day of publication. 

Ordinance of the Federal Council as to the 
further prolongation of the terms of the law 
of bills of exchange and cheques for Alsace- 
Lorraine, East Prussia etc. 
(34tti September 1914.) 
§ 1. 

The terms for the execution of an act necessary for exer- 
cising or maintaining Ihe rights under a bill of exchange or the right 
of recovery from the cheque, as far as they had not expired on the 
31 st of July 1914, are prolonged for further thirty days for such bills 
of exchange or cheques payable in Alsace-Lorraine, in the Prussian 
province of East Prussia or in West Prussia in the districts of 
Marienburg, Eibing town and land. Stuhm. Martenwerder Rosenberg, 
Graudenztown and land, Loebau. Culm, Briesen. Strasburg. Thorn town 
and land, in connexion with the prolongation provided by § 2 of the 
publication of the 29th of August 1914 (Reichsgesetzblatt p. 387.) 

The same prolongation of term is to be applied, in connexion 
with the prolongation provided In the publication of tite 8th of Sep- 
tember 1914 (Reichsgesetzblatt p. 399) to such drafts payable In 
the district of Danzig, which Indicate as domicile of the drawee a 
place situated in East Prussia or in one of the mentioned West 
Prussian districts. 

§ 2. 

This ordinance shall become valid on the day of its publication. 

Likewise. 
(22th October 1914.) 
§ 1. 

The terms for the execution of an act necessary for exercising 
or maintaining the rights under a bill of exchange or the right of 
recovery from the cheque, are, as far as they had not expired on 
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the 31st of July id14, prolonged for further thirty days for such 
bills of exchange *or cheques pajrable In Alsace«Lornidne, in the 
Prussian 'province of East Prussia, or West Prussia in the dis- 
tricts of Marlenburg, Eibing town and land, Sluhm, Marienwerder, 
Rosenberg, Graudenz to¥im and land, Loebau, Culm, Briesen, Slras- 
burg, Thorn '.town and land, in connexion whith the prolongation 
provided in ,the publication of the 29th of September 1914 (Reichs- 
gesetzblatt p. 413). The same prolongation of term is to be applied 
to such drafts payable in the town-district of Danzig, which ndicate 
as domicile of the drawee a place situated in East Prussia or in 
one of the mentioned West Prussian districts. 

§ 2. 

This ordinance ehali become valid on the day of Its publication. 

Likewise. 
{Oarn November 1914.) 

The terms for the execution of an act necessary for exer- 
cising or maintaining the rights under a bill of exchange or the right 
of recovery from the ctieque, are, as far as they had not expired 
on the 31 St of July 1914 prolonged for further thirty days for 8uch 
oiiis of exchange or cheques payable in Alsace-Lorraine, in the 
Prussian province of East Prussia or in the West Prussian districts 
of Marienburg, Eibing town and land, Loebau, Culm, Briesen, 8tras* 
burg, Thorn town and land, In connexion with the prolongation pro- 
vided In the publication of the 22m1 of October 1914 (Relchsgesetz* 
blatt p. 449.) 

The same prolongation of term is to be applied to such drafts 
payable in the town-district of Danzig, indicating as domicile of the 
drawee a place situated in East Prussia or In one of the mentioned 
West Prussian districts. 

This ordinance shall become valid on the day of its publication. 

Ordinance of the Federal Council as to the 
terms of the law of bills of exchange and che- 
ques for Alsace-Lorraine, East Prussia etc 

(17tti December 1914.) 
Por such bills of exchange or cheques payable In Alsace- 
Lorraine, in East Prussia or in the West Prussian districts of Marlen- 
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burn, Elbtng town wid laml, Stuhm, Marlenwerder, Rosanberg, Grau- 
denz town and land, Loabau, Culm, Brleaen, Straaburg, Thorn 
town and land, as wall aa for auoh drafta payabia In the town-di- 
strict of Danzig, indicating aa domlolle of the drawee a place aitu- 
ated in East Prussia or in one of (the mentioned West Prussian 
distrlcte are with regard to the terms for the execution of an act 
necessary for exercising or maintaining i'ne rights under a bill of 
exchange or the r ght of recovery from the cheque as far as the 
terms had not yet expired on the 31 at of Uuly 1914, made the follo- 
wing provisions: 

I. § 2 of the publication of the 29th of August as well as 
the publications of the 8^ and 24th of September, of the 22nd of 
October and of the 2^r*^ of November 1914 (Reichsgesetzblatt p. 387, 
399, 413, 449, 482) are repealed. 

II. The terms shall as far as there is from other provisions 
no later expiration, expire at the time as follows: 

1. if the date of payment of the bill of exchange or any other 
date decisive for the beginning of the term have occurred 
before 1«t January 1916, 

five months after the beginning of the term, but not earlier 
than on the 1st of February 1915, 

2. K the date of payment of the bill of exchange or any other 
date decisive for the beginning of the term occur on the 
1st of January or later, 

on the 31 Bt of May 1915. 

§ 2. 

The provisions of this ordinance shall not apply to the term, 
within which the non-payment of the bill of exchange or cheque 
shall be notified to the person liable to the Instrument. 

§3. 

This ordinance shall become valid on the day of Its publication. 



Likewise. 
(21th January 1915.) 
Article 1. 

In § 1 [of the publication as to |the terms of the law of bills 
of exchange and chequeafor Alsace-Lorraine, East Prussia etc. of the 
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17th of December 1914 (Relchegesetzblatt p. 519) the words „31*t 
of March 191 5" shall be substituted forthe words „1«tof February 1916.'* 

Article 2. 

This ordinance shall become valid on the day of its publication. 



Publication concerning the legal terms of 
bills of exchange and cheques for Alsatia- 
Lorraine, East Prussia etc. 
(4th March 1916.) 

The Federal Council has by virtue of § 3 of the Law about the 
authorization of the Federal Council to economical measures etc. 
of the 4th of August 1914 (Reichsgesettblatt p. 327) ordered as 
follows: 

§ 1. 

For such bills of exchange or cheques payable in Alsatla- 
Lorraine, in the Prussian province of East Prussia or in West Prussia 
in the districts of Marienburg, Elbing town and country, Stuhm, Marien- 
werder, Rosenberg. Graudenz luwn and land, Loebau. Culm, Briesen, 
Strasburg, Thorn town and land as well as for such drafts payable 
in the town-district of Danzig which indicate as domicile of the 
drmree a place situated in East Prussia or in one of the said West 
Prussian Districts are with regard to the terms for doing an act 
necessary for the execution or maintaining of the right of bills 
of exchange or the right of recovery from tiie cheque, as for as the 
terms have not already expired on the 31 at of July 1914 made the 
following regulations: 

1. The publication of the 17th of December 1914 (Reichs- 
gesctzblatt p. 519), with the exception of the regulation of 
§ 1 no 1 on the abolishment of prior regulations as well as 
the publication of the 21 st of January 1915 (Reichsgesetz- 
blatt p. 32) invalidates, 

2. The terms expire so far as there is from other regulations 
no later expiration with the 31 tt of May 1916. 

§2. 

The provisions of this ordinance are not applied to the term 
within which according to the legal prescrijitions the liable to reco- 
very is to be informed of the non*payment of the bill of exchange 
or the cheque. 
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§3. 

This ordinance shall become valid with the day off publication. 



Ordinance of the Federai Council as to tlie 
maturity of bills of exchange drawn abroad. 

(1 out August 1914.) 
§ 1. 

The maturity of all bills of exchange drawn abroad before the 
31«t of July 1914 and payable in the inland, is, unless they have 
already expired on the Sistof July 1914. suspended for three months. 

An obligation of paying further billstamp according to § 3 par. 
2 of the Bill Stamp Act') is not established by this suspension of 
the expiration. 

§2. 

This ordinance shall become valid on the day of its publication. 



Ordinance of the Federal Council as to foreign 

Bills of Exchange. 
(12th August 1914.) 
§ 1. 

At bills of exchange the maturity of which by the ordinance 
as to the maturity of bills drawn abroad of the 10th of August 1914 
(Reichsgesetzbtatt p. 368) has been suspended for three months, the 
sum of the bill of exchange increases by six percent of annual 
Interests for three months. 

1) Bill Stamps Duty Act § 3 par. 2: If the maturity of a bili payable at a fixed dale 
or on sight occur later ttian thrM months after ttw day of drawing, thoro is m to the 
t'me until the day of maturity for the next nine months and further on for every further 
six months or any part of this period a further tax of the amount provided by par. 1 to ba 
paid Tho further duty of tax does not occur with biilo of a flxod date of paymont, If 
the term of three months have not expired longer thn" 'ive days. As far as accord- 
ing to foreign law days of grace take place, they are added to the term of three 
months. The aforeaaid proviiion ae to iiMle payaMe on eight sheli apphf to bille of 
exchange payable at a fixed time after sight, provided that tho time, for which the 
further tax is due, is counted as to promissory notes from the expiration of three 
month* after the day of drawing, as to liille of Exchange from the expiration of tliree 
months after the acceptance of the bill. If the day of acceptance be not evident in 
the l>iU, the fifteenth day after the day of drawing ie in regard to the stamp duty 
oonsidefwl to Im the day of acceptance, unless it be proved tl»t the acceptence is 
made at another date. 
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§9. 

For the bills of oxcliano^ mantloned in § 1 tli« sutpenftion of ma- 
turity ordered by the ordlnenee of the lOtti of August t9t4 ie not 
to be accounted at the uee of the previsione of § 13 no. 9 and of §17 
Bank Act*). 

§ 3. 

This ordinance shall become valid on the day of its publication. 



Ordinance of the Federal Council as to the 
Maturity of bills of exchange drawn abroad. 

(22nd October 1914.) 
§ 1. 

The maturity of bills of exohange, the expiration of which has 
been wspended by the puMlcatlone of the lOm of August 1914 
(ReiohsgeeetzblatI p. 368) for three months, Is delayed for further three 
months. Instead of the increase of the sum of the bill of exchange 
providea in the publication of the 12th ;of August 1914 (Reichs- 
gesetzblsAt p. 369) by six percent of annual interests for three months 
taltes place such an increase for six months. 

An obligation of paying the further stamp according to § 3 
subs. 2 of the Stamp Duty Act s not etablished by the suspension 
of maturity, (n applying the provisions of § 13 no. 2 and § 17 Bank 
Act the suspension is not to be accounted. 

§ 2. 

The provisions of this ordinance shall not apply to bills of ex- 
change vv th which the time of presentment for payment and of 
protest has been suspended by the publication concerning the inter- 
diction of payment against England of the 30t>> of September 1914 
(Reichsgesetzblatt p. 421) or 1^ the publication concerning the 
interdiction of payment against France of the 20th of Octocer 1914 
(Reichsgesetzblatt p. 443). 

§3. 

This ordinance shall become valid on the day of publication. 



') Whereby th« Reichabank discount* bill* of exchanae under which three solvent 
pereofw ar* llaMs and wMdt niature st Ihe Islast after Hirae months and uMe them 
«e Mverino for amiltod banknotse. 
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Likewise. 
(18th January 1915.) 

§ 1- 

The rnaturity of bills o( e.xchange, the expiration of which nas 
been suspended by the publications of the 10tt» of August and the 
22ml of October 1914 (Reiohsgesetzblatt p. 368, 448) for six months 
i» hereby suspended for further three months. 

An obligation of paying further bill stamp aocording to § 3 subs. 2 
of thtt Bili Stamp Act ie not evtabliahed by suspending the maturity. 
In 'applying the provislona of § 13 no^ 2 and of § 17 of the Bank 
Act the suspension is not to t>s accountod. 

• § 2. 

To the increase of the originaJ sum of the bill of exchange by 
the Interests for six months provided in the publication of the 22nd of 
October 1914 Is added — without prejudice to jjthe provisions of 
§ 8« — an Increase of the original sym of the bili of exchange 
of six percent of annual interest for further three months, if the 
legitimate holder of.the bill of exchange inforir^e drawee in the week 
before the day of payment resulting from the publication of the 22nd of 
October 1914 by writing, that he has the bill [of exchange In his 
hands: it is sufficient when the letter of notification has been posted 
before the aforesaid day. With domiciled bills of exchange the 
domiciliated person, with bills of excnange, the payment of which 
has to be made at the domicile of the drawee by*another person, 
suoh person has to be Informed. The receipt of^the notification 
sh^l be acknowledged a^ once. 

To the proof of the notification having been made § 46 phr. 1 
of Me Bills of Exchange Act shall apply. 

In a suit arising out of a bill of exchange the verification that 
the notification has been made is sufficient in order to Justify the 
claim to the further increase of the sum of the Mil. 

.§ 3. 

The drawee (Is authorized to discharge the bill of exchange 
on the day of p^rment resulting from the publication of the 22nd of 
October 1914 or within a week after this day of payment in the 
office or for want of such in the lodgings of the creditor; at suoh a 
discharge the accessory interests are not to be paid but fbr the 
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time till the discharge. If the drawee pay an instalment the acces- 
sory interests for the time after this payment are only to be paid 
for the non^paid part; the money paid has first to be appropriated 
to the interests having become due till the payment 

$4. 

With bills of exchange where the time for the presentment for 
payment and protest is suspended by the publications relating to 
interdiction of payment against Englandf France and Russia, of the 

30 th of September, 20th of October and 19th of November 1914, 
(Reichsgesetzblatt p. 421 . 443, 479) the provisions of these 
publications shall apply exclusively. With such hills of exchange 
does not take place the increase of the sum of the bill of exchange 
provided in the publications of the 12 th of August and the 22n<* of 
October 1914 and ot the present ordinance. 

§ 5. 

This ordinance shall become valid on the day of its publication. 



Ordinance of the Federal Council as to 
commencing legal proceedings relating to 
claims of persons domiciled abroad. 
(7 th August, 1914.) 

§ 1. 

Persons domiciled abroad as well as artificial persons having 
their seat abroad are not entitled till the 31st of October 1914 to 
bring before inland Courts claims referring to rights of property 
having arisen before the 31st of July 1914. Legal proceedings having 
been commenced in regard to such claims before the coming into 
operation of this ordinance shall be stayed till the 31st of October 1 914. 

The Chancellor is authorized to admit exceptions from these 
provisions. He may for reasons of reprisal declare the aforesidd 
provisions applicable to subjects and artificial persons of a foreign 
state without regard to the domicile or seat 

§2. 

The provisions of § 1 subs. 1 shall not apply to claims having 
arisen in the business of the industrial inland establishments of the 
above mentioned natural or artificial persons. 
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The Chancellor is authorized for reasons of reprisal, to extend 
the aforesaid provisions to claims of the kind designated in sub- 
section 1. 

§3. 

The restriction as to commencing legal proceedings provided 
by §§ 1 . 2. the staying of the proceedings included, shall also apply 
to the assignees of the persons prejudiced by the restriction, unless 
the claims have vested into them before the 31st of Juli 1914. 

§4. 

This ordinance shall tiecome valid on the day of its publication. 



L 1 k e i s e. 
(22nd October 1914.) 
The efficiency of the publication as to commencing legal pro- 
ceedings relating to claims of persons domiciled abroad of the 
7th of August 1914 (Reichsgesetzblatt p. 360) is thus extended that 
Hie 31 Bt of January 1915 shall be substituted for the 31st of Oc- 
tober 1914. 

Likewise. 
(21th January 1915.) 
The efficiency of the publications as to coniinencino legal pro- 
ceedings relating to claims of persons domiciled abroad of the 
7th of August 1914 and the 22nd of October 1914 (Reichsgesetzblatt 
p. 360, 449) is thus extended that the dOn of April 1915 shall be 
substituted for the 31 ct of January 1916. 



Ordinance of the Federal Council for the inter* 
diction of payment against England. 
(30th September 1914.) 
§1. 

it is, for the present, interdicted to make payments to Great 
Britain and Ireland or the British colonies and possessions, directly 
or indirectly in cash, bills of exchange or cheques, by remittance 

or otherwise, as well as to convey or remit money or securities 
indirectly or directly to the territories as above mentioned. 
Disbursements for sustaining Germans are allowed. 

6 * 
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§ 2. 

Claims already arisen or yet arising relating to rights of pro- 
party of such natural or artlfioial persons domiciled in the territories 
mentioned in § 1 are since the 31 tt of July, or, if they be to 
be discharged on a later d^ from this day forward to be considered 

postponed. For^the duration of the respite there can no interests 

be claimed. Legal consequences resulting according to the existing 
provisions in the time from the 31*tof July 1914 till the coming into 
operation of this ordinance from the non-performance are to be 
considered as fion-occurred . 

The respite is also valid against anyone who acquires the 
claims, unless the acquisition have taken place before the 31st of 
July 1914, or if the assignee be domiciled in the inland, before the 
coming into operation of this ordinance. Like the assignee of the 
claim is he who can because of its fulfilment demand compensation. 

9 8. 

The debtor can free himself by depositing the sums or secu- 
riiies due by him at the Imperial Banic for the account of the creditor 

§4. 

With bills of exchange for which at the time of coming into 
operation of this ordinance the period for the presentment for 
payment and protest for non-payment has not yet expired and pro- 
test has not yet been made, is by the interdiction of payment and 
by the respite the period at which the presentment for oayment 
and protest for non p^nyment is allowed and necessary, delayed till 
after the repeal oi this ordinance. The period within which the 
presentment and 'protest must be made after the repeal shall be 
decided upon by the Chancellor. 

The provisions of subsection 1 shall apply respec tively to cheques^ 
the period of which when they are to be presented for payment 
has not yet expired at the coming Into operation of this ordinance. 

An obligation for paying the further bill of exchange stamp 
according to 9 3 subs. 2 of the Bill Stamp Act is not established 
by the interdictloi* of payment and the respite. 

§6. 

The provisions of §9 1 till 4 shall not apply if there be the 
question of a discharge of claims having arisen in the inland 
for the natural or artificial persons mentioned in | 2 in the 
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working of their inland establishments. The provisions of the S§ 
2, 3 shall, however, apply if there be the question of claims 
of recourse of the above mentioned persons for non-acceptance 
or non-payment of a bill of exchange payable abroad. 

§ 6. 

To imprisonment for a term not exceeding three years and to 
a fine not exeeding 50.000 Marlts or to one of these punishments 
without prejudice to a greater punishment according to other cri- 
minal laws shall be liable 

1. who wilfully acts contrary to the provisions of § 1; 

2. who wilfully contrary to a German interdiction of export 
conveys wares or merchandise to the territories mentioned 
in 1 indirectly or directly; 

3. who wilfully conveys or remits wares or merchandise re- 
lating to which there is in Germany an interdiction of export 
from another country to the territories mentioned in § 1, 
Indirectly or directly. 

The attempt id punishable. 

§7. 

The Chancellor is entitled to admit exceptions from the inter- 
diction of § 1 and § 6 subs. 1 number 3. 

Kie may by way of reprisal declare the provisions of this or- 
dinance applicable also to other hostile states. 

§ 8. 

This ordinance shall become valid on the day of its publication, 
% 6, however, not but on the 5t^i of October 1914. 

The Chancellor decides, when and to which extent this ordi- 
nance shall be repealed. 

Publication. 

(13th October, 1914.) 
In pursuance of § 7 of the ordinance of the Federal Coun- 
cil for the interdiction of payment against England of the 30?*i 
of September 1914 (Reichsgesetzblatt p. 4211 payments neces- 
sary for the acquisition, the maintenance or prolongation of the 
protection of patents, designs or trade-marks, are to be addmitted 
for the present. 
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Publication of the Chancellor's Delegate for 
the interdiction of payment against France. 

(20th October, 1914.) 

In pursuance of § 7 subs. 2 of the ordinance for the inter- 
diction of payment against England of the 30t»> of September 1914 
(Reichsgesetzblatt p. 421) we order as follows: 

Article 1. 

The provisions of the ordinance of the 30tti of September 1914 
are, by way of reprisal, declared to apply also to France, the French 
Colonies and possessions. 

The application underiies the foilowlng restrictions: 

1. For the question whether the respite is valid against 
the assignee or not (§ 2 subs. 2 of the ordinance) it 
is, without regard to the domicile or seat of the assignee 
only important to know whether the acquisition took place 
after the coming into operation of this publication or before. 

2. As far as in the ordinance of the 30th of September 1914 
the date of its coming into operation is referred to, the 
date of the coming into operation of this publication shall 
l>e substituted therefore. 

Article 2. 

This publication shall become valid on the day of its publication^ 
except the penal provisions of the § 6 of ^e ordinance of the 30th 
of September 1914, which shall not come into operation until the 
2Qth of October 1914. 

Publication of the Chancellor's Delegate for 
the interdiction of payment against Russia. 

(19th November, 1914.) 
In pursuance of § 7 subs. 2 of the ordinance for the inter- 
diction of payment against England of the 30th ©f September 1914 
(Reichsgesetzblatt p. 421) I the following provisions are made: 

Article 1. 

Thr i rovisions of the ordinance of the 30th ot September 1914, 
are by way of reprisal also declared to apply to Russia and Finland. 
The application underiies the following restrictions: 
1. For the question whether the respite is valid against 
the assignee or not (§ 2 subs. 2 of the ordinance) it is, 
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wiihout regard to the domicile or seat of the aeeignee, 
only important to know, whether the acquieition has taken 
place after the cominQ into operation of this pul>lication 
or before. 

2. As far as in the ordinance of the SOth of September 1914 
the date of its coming into operation is referred to, the 
date of the coming into operation of this publication shall 
be substituted therefore. 

Articte 2. 

This publication shall become valid on the day of its uublication, 
except the penal provisions of § 6 of the ord nance of the 30th of 
September 1914 which shall not come into operation until the 25th 
November 1914. 

Publication. 
In pursuance of the publications for the interdiction of payment 
against France and Russia of the 20th of October 1914 (Relchs- 
geselzblatt p. 443) and of the 19lh of November 1914 (Reichsgesetz- 

blatt p. 479) according to § 7 of the ordinance of the Federal Council 
of the 30th of September 1914 (Reichsgesetzblatt p. 421) payments 

necessary for the acquisrtion. maintenance or prolongation of the 
French or Russian Protection of Patents, Designs or Trade-marks 
are to be admitted for the present. 



Publication Of the Chancellor's Delegate as to 
the interdictions of payment against England, 

France and Russia. 
(20th December. 1914.) 
In pursuance of § 7 subs. 1 of the ordinance for the inter- 
diction of payment against England of the 30th of September 1914 
(Reichsgesetzblatt p. 421) and of article 1 of the publications for the 
interdiction of payment against France and Russia of the 20*1 of 
October and the 19th of November 1914 (Reichsgesetzblatt p. 443 
and 479) we provide as follows: 

The interdictions of payment issued against England, France 
and Russia (§ 1 of the ordinance of the 30th of September 1914 
(Reichsgesetzblatt p. 421) article 1 of the publication of the 20th of 
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October of the 19tti of November 1914 (Reichsgesetzblatl p. 443 
and 479) in connexion with § 1 of the said ord nance shall not 
apply to payments of debts towards an establishment situated in a 
hostile country if the paytnent be made to a German who is owner 
or partner of the establishment and has left the hostile foreign 
country for cause of the war. 

Publication of the Delegate of the Chancellor 
concerning the prohibition of payment against 

Russia. 
(4th Februaiy 1916.) 

By virtue of $ 7 par. 1 of the decree concerning the prohibition 
of payment against England of the 30 th of September 1914 (Reichs- 
gesetzblatt p. 421) and of the publication concerning the prohibition 
of payment against Russia of the 19th of November 1914 (l9eich8-> 
gesetzblatt p. 479) we order .is follows: 

The prohibition of making (payments to Russia, conveying or 
assigning money or values thither (§ 1 subs. 1 decree of the 30th of 
September 1914 in connexion with article^ of the publication of 
the 19th of November 1914) Is not to be applied to the Russian terri- 
tories under Qerman Chril Administration. 

This publication shall become valid with the day of an- 
nouncement. 

Publication of the Chancellor*s Delegate as to 
the claims arisen for a foreign bank in the 
business of an inland establishment 
(22nd December, 1914.) 
The Federal Council In completion of section 6 of the ordinance 
for the interdiction of payment against England of the 30th of Sep- 
tember 1914 (Reichsgesetzblatt p. 421) has Issued the following or- 
dinance: 

§ 1. 

For the question of applicableness of §§ 2 till 4 of the ordi- 
nance of the 30th September 1914 claims of a bank to nccop- 
tance or payment of bills of exchange drawn abroad or to re rfv 
bursement for payments of bills of exchanQe having been made or 
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to be made abroad are not already to be considered to have arisen 
in the buBiiHMS of an inland banic, because the establishment has 
graivted or negociated the credit causing the claims or because the 
order on the bill of exchange is to the Inland ^establishment of the 
bank or because the establishment has .presented for acceptance 
the bill of exchange, - even under delivery of the bills of lading on 
the merchandise forming the va!ti^ received. 

§ 2. 

This ordinanceTshall become va!id on the day of its publication. 

As far as in the ordinance of the 30ti of September 1914 [or 
in the publications relating to the application to France and Russia 
of the 20th of October and 19th of November 1914 (Reichsgesetzbiatt 
p. 443, 479) the dates of ttheir coming into operation are referred 
to in the application of the provisions of article 1 the date of coming 
into operation of this ordinance shall be substituted. 

Ordinance of the Federal Council to malce 
provision as to the supervision of foreign 

• stabJishments. 
(4th September, 1914.) 

§ 1. 

The Central State Authorities with consent of the Chancellor 
of the Empire may by way of reprisal appoint for such establishments 
within their territory or branches of establishments directed or super- 
vised from the hostile foreign country or the returns (of which are 
totally or partially to be conveyed Into {the hostile foreign country 
inspectors at the costs of the establishments who maintaining the 
rights of property and other private rights of the establishment have 
to control that during the war the management of the business is 
not done in a manner contrary to German interests. 

To insurance undertakings the provisions of this ordinance are 
to bp thus applied that the supervision takes place hy the direction 
of th j Chancellor of the Empire through the Superintendence Board 
for Private Insurance. 

§ 2. 

The inspectors are particularly authorized to: 
1. interdict business measures of any kind especially dis- 
positions of objects of value and communications of business 
affiairs, 
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2. Inspect the books, accounts and papers of the establishment 
as well as to examine the cash in hand and the securities 
and goods on hand, 

3. demand information of all business affairs. 

§3. 

The managers and clerics of the establishment are to obey the 

dispositions and instructions given to the effect of supervision of 
the establishment by the inspectors. 

§ 4. 

Money or other objects of value of an establishment under 
supervision shall not directly or indirectly be conveyed or transferred 
into the hostile foreign rnuntry. 

The inspectors may admit exceptions. They may in proper cases 
order that money or securities the conveyance and transfer of which 
shall not be done according to subsection 1 are in favour of the 
persons entitled deposited at the Imperial Banlt. 

§ 5. 

Who as manager or clerk of an establishment wilfully acts con" 
trary to the provisions of $§ 3 or 4 shall be liable, if there be no 
greater punishment incurred according to other penal laws to a 
fine not exceeding 50000 marks and to imprisonment for a term 
not exceeding three years or to one of these punishments. The 
attempt is punishiU)le. 

§6. 

This ordinance shall become valid on the day of its publication. 

Likewise. 
(22nd October I9K.) 

§ 1. 

To § 5 of the ordinance as to the supervision of foreign esta- 
blishments of the 4th of September 1914 (Reichsgesetzblatt p. 397) 
the following § 5a shall be added. 

If for an establishment or branch of establishment under super* 
vision there be no manager nor clerk in the inland authorized to 
act for the establishment, or the branch of establishment, or If the 
manager or clerk pay no attention to the business there is on the 
application of the inspector an agent to be appointed. 
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The appointment is made by the District Court having the juris- 
diction In the district wiiere the establishment or branch of esta- 
blishment has its seat Abcnit the election of the agent the in> 
spector Is to be heard. 

The agent has to terminate the current business of the esta^ 
blishment or branch of establishment totally or partially; for termi- 
nating pending business he may aieo enter new affairs. He must 
obey the orders and instructions of the inspector. 

The agent is entitled to the restitution of ready expenses and 
a reasonable allowanoe for his management. The amount has to be 
fixed by the District Court after hearing the inspector and to be 
cashed from the agent of the etablishment or branch of esta- 
blishment. 

During the continuance of the office of the agent ceases the 
auUiorization of the managers and clerks to act for the establishment. 

The District Court has at the application of the inspector to 
remove the agent. 

If the establishment or branch of establishment be entered in 
the commercial register or that of co-operative societies the ap- 
pointment of the agent as well as the removal of the agent are 
officially to be registered, too. 

There are no fees to be paid. 

§ 2. 

Tnis ordinance shall become valid on the day of its publication. 

Ordinance of the Federal Council providing 
for the compulsory administration of French 

establishments. 

(26th Nove m be r, 1914.) 

§ 1. 

The Central State Authorities may with the approval of the 
Chancellor of the Empire by way of reprisal compulsorily put under 
administration such establishments the capital of which belongs to- 
tally of for the greater part to French subjects. The application of 
this provision is not excluded by putting forward subjects of other 
states In order to hide the co-operation of French subjects. 
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§2. 

The administrator iias to become poeseseed of the establiah* 
ment. He is autiiorized to do all lawful acts for tlie estabii^ 
ment. He may totally or partially continue the establishment or 
limit himself to the termination of the current affairs. 

After the liquidation of the affairs the administrator may, if there 
be the question of a company with an inland seat, dissolve at the 

application of a German partner the company with the approval of 

the Centra! State Authority. 

During the continuance of the administration the rights of the 
owner of the establishment as well as the rights of other persons to 
act for the establishment are suspended. The lilce is to be applied 

to the rights of all other agents. 

H the establishment be entered in the commercial register the 
appuintment of the administrator as well as the repeal of the ad- 
ministration are officially without fees to be entered. 

§ 3. 

The Chancellor of the Empire may by way of reprisal declare 
admissible the dissolution of the establishments mentioned in 
§ 1 and v;ith companies having an inland seat the dissolution of the 
company. 

§4. 

The Central State Authority shall be entitled to provide for 
the manner of executing the measures indicated in §§ 1 till 3. 

§ 5. 

The costs of the measures indicated in §§ 1 to 4 are at the 
charge of^the establishment. 

Surpluses resulting for the partners of the establishment are, 
as far as they are subjects of the hostile foreign country to be 
deposited for their account at the Imperial Bank. The Central State 
Authority may, if the subject of the hostile foreign country have his 
domicile in the inland, allow the payment of money necessary for 
his sustenance. 

§6. 

Who wilfully withdraws totally or partially objects of an ad« 
ministration Instituted by virtue of $§ 1 to 3 shall be liable to im- 
prisonment for a term not exceeding one year. 
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«7, 

Equal to an Mtablishment in the senae of thl» ordinanoe are 
the branch of an eatabllahment aa well as real property. 

§ 8. 

To Insurance Companies under the Board of Superintendence for 

private insurance the orovi?!ion8 of this ordinance are thus to be 
applied that the measures indicated in §§ 1 to 4 are taken at the 
order of the Chancellor by the Board of Superintendence for private 
insurance. 

§ 9- 

The Chancellor may by way of reprisal declare admiaeibki the 
provisions of this ordinance to the subjects of other hostile states. 

§ 10. 

This ordinance shall become valid on the day of its publication. 



Ordinance of the Federal Council providing 
for the compulsory a d nn i n i s t r a t i o n of British 

establishments. 

2iw* Decenrrber 1914. 
Article 1. 

The provisions of the ordinance of the 26th of November 1914 
are by way of reprisal declared also applicable to establishments 
the capital of \ivhich totally or for the greater part belonQS to British 
subjects. 

Article 2. 

Thie ordinance shall. become valid on the day of Its publication. 



Ordinance of the Federal Council relating to 
the alteration of capital in an establishment 

(btn Januay 1915). 
§ 1- 

Alterations made after the 26tti of November 1914 as to the 
participation [in the capital of an establishment do not exclude the 
admissibility of measurea provided in the ordinance of the 26Vi of 
November 1914 as to the compulsory administration of French 
establishments (Reiohsoesetzblatt, p. 407) and In the publications 
of the Chancellor made by virtue of it 
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§2. 

Any person having acquired in the period after the 26ih of 
November 1914 till the coming into operation of this ordinance 
shares of the establishment belonging on the 26th of November 1914 

to a subject of the hostile foreign country may avoid the agreement 
if the establishment be put under compulsory administation. The 
avoidance is within a month after the entitled has been informed of 
the appointment of the administration to be declared to the admini- 
strator. 

§3. 

This ordinance shall become valid on th day of Its publication. 

Publication of the Delegate of the Chancellor 
concerning the balances of joint-stock com- 
panies etc. having property abroad or in the 

protectorates. 

(2Sth February 1916.) 

The Federal Council has by virtue of the § 3 of the Law on 
the autiiorisation of the Federal Council to economical measures 
etc. of the 4th of August 1914 <Reichsgesetzblatt p. 327) ordered 
as follows: 

§ 1. 

When in consequence of the insecurity caused by the war 
about the actual or legal state of affairs it is impossible to re- 
present even with the aid of estimation the statp of the fortune or 
the debts of a joint-stock company, a company limited by shares or 
a limited partnership making their business to a considerable part 
abroad or with foreign countries or the German Protectorates or of 
the fortune of which considerable parts are there, the Central 
Authority of the country In whose district the company is situated 
may prolongate the time within which according to the law or the 
memorandum of association the balance, the profit and loss account 
and the business report are to be made and laid before the board 
of superintendence, the statutory meeting or the meeting of the 
shareholders and may for the past business year release from 
the obligation of striking and exhibiting them. The Central Autho- 
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rity of the country may, at proposal, also grant prolongation of 
time or release from the holding of a general meeting provided in 

the memorandum of association or of a meeting of the partners. 

The decision of the Central Authority of the country is obliga- 
tory for the Courts. 

§ 2. 

The provisions of § 1 may be correspondingly applied to Com- 
panies having according to §11 of the Protectorate Act (Reichs- 
gesetzblatt 1900, p. 813) the rights of Corporation. 

The decision about the proposai is made with them by the 
Chancelior of the Empire. As much is valid for Companies of the 
Icind designated in § 1, situated in the Protectorates or in consular 
Jurisdiction-d istricts. 

§ 3. 

This ordinance shall become valid with the day of publication. 
The chancellor decides upon its invalidation. 
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Patents. 

Ordinance of the Federal Council relating to 

temporary facilitations in the province of the 

right of patents, designs and trade-marks. 

(tOth September 1914). 

The patent-office may for the present grant to a patentee 
disabled by the war to pay the yearly royalty due according to § 8 
subs. 2 of the Patent Act of the 7th of April 1891 (Reichsgesetz- 
blatt p. 79)') at his petition a respite for payment for a t mo not 
exceeding nine months from the beginning of the running year of 
patent and dispense with the accessory royalty (§ 8 subs. 3 a. a. O.)^) 
Ttie deoisfon of the patent'Office is unappealable. 

To patents not yet expired on ttie 31 >t of July 1914 the respite 
is^teven [admissible virhen applied for after the expiration of the 
legal terms of payment ($ 8 subs. 3). 

Who by the war is prevented to Iceep 'towards the patent'Office 
a term ^e omission of which is according to a provision of the 
law followed by a legal prejudice is on his request to be redinte- 
grated. The redintegration is within a term of two months to be 
propose d ; besides the provisions of $ 233 seg. of the Civil Proce* 
dure Act^ shall apply respectively. 

§ 3. 

The provisions of §§ 1 and 2 shall apply in favour of subjects 
of for eignSstates only if in these states similar facilitations be granted 
to subjects of the German Empire according to a publication in the 

Re chsgesetzblatt. 

Patent Lsw ? a subsections 2 and 3: With the exception of accessory 
patents there le besides a royalty to be paid for the patent with the-.beo'nnino of the 
s econd ysar and of oseli fblhraring year of Mm doratton which ttw first limo amounte 
to fifty marks and increases further on by fifty marks every year. 

This royalty it to be paid within six weeks after having become due. After it 
psyinont is not 1o bo made but with Iho addWon of tan marks within furiior tim waoica. 

^ roiating to provisions about rodtntsgrallon. 
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§4. 

This ordinance fthall become valid on the day of Its publication. 

Publication of the Chancellor*s Delegate 

relating to facilitations in the province of 
the right of patents, designs and trade- 
marks in foreign states. 

f21st October 1914). 

By virtue of § 3 of the ordinance of the Federal Council relating 
to temporary facilitations in the province of the right of patents, 
designs and trade-marks of the 10th of September 1914 (Reichs- 
gesetzblatt p. 403) it is hereby made known that similar facilitations 
are granted to Gterman eubjects in Denmark, Italy, Norvegia, Switzer- 
land, Spain, and the United States of America. 



6 
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Commercial Treaties. 

Publication concerning the effect of in- 
validation of eommerciai treatie& 

(10th August, 1914.) 

The Federal Council has resolved that the suspension of com- 
mercial treaties originated by the war with the states making war 
against the German Empire shall, until otherwise provided, have no 
influence on the clearance of goods coming from moat-favoured 
nations or being on German account In German cuetom-exolueion 
territories, free districts or bonded ware-houses. 



Publication concerning commercial connec-. 

tions with the British Empire. 

The Federal Council has resolved to annul the resolution made 
by virtue of the Act conoeming the commercial connections with 

the British Empire of the 13th of December 191:^ (Reichsgesetrblatt 
p. 783) (see publication of the 19tl» of December 1913 — Reichs- 
gesetzblatt p. 784 V) 

This ordinance shall become valid on the day of its publication. 



■) ApplicsbilHy of the iMMt-fkveurtd natioA etaim* to England 
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Custom-house goods off the enemy. 

Ordinance of the Federal Council concerning 
cuetom-house goods of the enemy. 

05th October, 1914) 

§ 1. 

Goods being on tho day of the coming into operation of this 
ordinance within the Imperial borders for account of a natural or 
artificial person domiciled in Belgium, France, Great Britain or Russia 

or in the colonies and foreign possessions of one of those coun> 
tries are as far as they have not yet come into free circulation 
until otherwise provided to be retained by the customhouse 
authoritiee. 

As not yet come Into free circulation are in the sense of this 
ordinance goods to be considered which have been despatched 
with an exem|9tlon of duty in view for the case of their l>eing 
exported agiUn. 

§ 2. 

Of goods not yet come into free circulation must on demand 
of the custom-house authorities everyone give information who is 
charged with their despatch or keeping or sale; he especially has 
to present his books and allow the inspection of the goods. To 
fulfill these duties he can be brought by fines the total amount of 
which Is not to surpass 3000 marks. 

§3. 

The Chancellor may by way of reprisal order that the retained 
goods afV confiscated In favour of the Empire. 

6* 
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§4. 

The oonflscalion it made by virtue of a resolution of the chief 
office. Before the resolution there is to be heard he who is entit- 
led to applications about the customs-treatment. The resolution 

of confiscation has to be handed over to the entitled. Against the 
resolution there is only an appeal to the directorial authority admis- 
sible within a month. 

§6. 

From the confiscated goods the claims of inland persons for 
expenses bestowed on the goods are first to be satisfied. 

§6. 

For the customs-exclusions (free ports) the competent admini- 
strative authorities are appointed by the central state authority. 

§7. 

This ordinance shall become valid on the day of its publication. 

The Chancellor may extend the ordinance to different hostile 
territories from those designated in § 1 ; he may annul or limit 
the decrees published according to § 3. 

The Chancellor may admit exceptions from the temporary 
detaining (5 1.) 

The Chancellor decides when and how far this ordinance shall 
be repealed. 



Publication of the Chancellor's Delegate 
about the repeal of the publication concern- 
ing the treatment of custom'housa goods of 
the enemy of the 15th of October 1914 (Reichs^ 
geeetzblatt p. 438) with regard to Belgium. 

By virtue of section 7 subs. 4 of the ordinance concerning the 
treatment of customhouse goods of the enemy this ordinance shall 

until otherwise provided be repealed with regsu^ to goods being 
within the limits of the Empire for account of a natural or artificial 
person domiciled in Belgium. 
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Publication concerning the application of 

conventional duties. 

(^Bth February 1915.) 

The Federal Council has by virtue of §3 of the Law about the 
authorization of the Federal Council to economical meaeuree etc. 
of the 4th of Auguet 1914 ordered ae follows: 

The Chancellor is authorized to allow the application of the 
conventional duties to goods imported from Beigium, France or 
l?ussla by the administration of the Army or Navy or by societies of 
general ueefuiness exclusively serving to provide the German poll- 
tical economy during the war. 

This ordinance shall become valid with the day of the publication. 
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Dealing with securities stamped in England. 

Ordinance of the Federal Council as to the 
prohibition of dealing with securities stamped 

in England. 
(19«> November, 1914.) 

§ 1. 

Contracts of s?i\e about Debentures of the Empire or of a con- 
federate state bearing an English stamp are prohibited. As much 
is to be said of the mediation of such agreements. 

To the debentures of the Empire or of a oonfederate etate are 
equal debentures the reimbursement or paying interest of which 
are guaranteed by the Empire or a confederate state. 

§2. 

Any person who tries to sell or buy securities or negociate 
contracts of sale relating to securities which he knows or ought to 
suppose from the circumstances to be of those designated in 
§ 1, or who invites or offers to buy and sell such shall be 
liable to imprisonment for a term not exceeding one year and to a 
fine not exeeding 5000 marks. If there be extenuating circumstances 
nothing but a fine may be sentenced. 

To the same punishment shall be liable who in performance of 
a contract of sale or despatching a business on commission provides 
or accepts securities which he knows or ought to suppose from the 
circumstances to be of those designated in § 1. 

§3. 

This ordinance shall not apply to debentures of the kind de- 
signated in § 1 which have uninterruptedly since the 31«t of July 

1914 circulated in the inland. 

The Chancellor may declare the provisions of this ordinance 
also applicable to other securities. 

§4. 

This ordinance shall become valid on the day of its publication, 
I 2, however, not before the 26th of November 1dl4. The date of 
repeal shall be decided upon by the Chancellor. 
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Protection off Porsons prevented by the war from 

maintaining their rights. 

An Act for the protection of persons prevented 
by the war from maintaining their rights. 

(4|m August, 1914.) 
§ 1. 

For tho present state of war the provisions of S§ 2 to 10 
shall apply. 

§2. 

In civil law-suits pending or becoming pending before the ordi- 
nary Courts the proceedings are stayed: 

1. if a party by virtue of his service, function or profession 
belongs to parts of tlie army or navy mobilized or directed 
against the enemy or to the garrison of a fortress armed 
or going to be armed; 

2. if a party officially by cause of the war of the Empire stay 
abroad; 

3. If a party as a prisoner of war or hostage be In the power 
of the enemy. 

The preceding provision shall also apply to oivil law-suits 
pending or becoming pending before the Courts competent by virtue 

of the Courts for Trade-Disputes Act (Reichsgesetzblatt 1901 p. 353) 
for settling trade disputes and before the Commercial Courts in- 
stituted by virtue of the law of the 6tt> of July 1904 (Reichsgesetzblatt 
p. 266). 

§ 3. 

An interruption or stay of the proceedings does not take place: 

1. if the party designated in § 2 have effected a personal 
arrestment for security as far as the question of the decision 
is whether the arrestment is to be maintained or not; 

2. if the parfy be represented in the proceedings by an attorney 
or have another delegate for maintaining his rights. 

In the oases designated under numbee 2 the Court has on the 
request of the attorney to order the stay of the suit 
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§4. 

The interruption or stay of the suit ceases: 

1 with the termination of the state of war: 
2. before this time with the taking up of the suit by the party 
designated in § 2 (Civil Procedure Act §250).') 

If there be no taking up by the party till the lapse of a month 
since the termination of the stale designated in § 2. the party 
may be summoned for the taking up of the law suit and at the same 
time for pleading on the merits. If the party do not appear at the 
trial and If the lapse of the time fixed for the taking up be verified 
the termination of the state designated In § 2 is deemed to be ad- 
mitted and it shall be pleaded as to the merits of the cause. 

§6. 

The execution SQcUnst the persons mentioned in § 2 for money- 
claims according to civil and public law undergoes the following 
restrictions: 

1. The public s^e and other realisation of movable corporal 
things Is not allowed. The Court of execution, however, 
may on application or officially order that a consumable object 
or a thing exposed to an important diminution of value or 
the preservation of which wcj'd cause disproportionate costs, 
is publicly to be sold, the, proceeds to be deposited or paid 
over to satisfy the creditor. 

The delivery of seized money to the creditor is hereby 
not excluded. 

2. The public sale of objects underlying the execution Into 
real property is not allowed. 

The preceding provisions shall also apply to executions into 
the property of the wives and children of the persons mentioned In 
§ 2, as far as the execution concerns the rights of property apper- 
taining to the husband by virtue of the conjugal right of proper^ 
or appertaining to the parents by virtue of the parental power. 

§6, 

The opening of the bankruptcy proceedings for the protection 
of the property of the persons mentioned in § 2 Is not admissible 
but at their petition. 

*) CIvfl Precedur* Act § 9S0. The taking up of Interrupted or stayed pro- 
««ed)iiga and the noticaa manttoned in Ihia title are made by eanrica of a writ 
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If Bankruptcy-proceedings for the protection of the property of 
such a person have been opened the Court of bankruptcy at the 
petition of the bankrupt may order the stay of the proceedings. 

The stay ceases: 

1. With the termination of the state of war; 

2. Before this time with a decision of the Court ordering the 
continuation of the proceedings. The order shall be made 
at tiie application of the bankrupt or after hearing him at 

the application of the trustee or of a creditor. The conti- 
nuation of the proceedings has to be ordered if it be applied 
for by the bankrupt or after the expiration fixed in § 4 Subs. 2 
by the trustee or one of the creditors. 
The decision ordering the suspension or the continuation of the 

proceedings as welt as the grounds upon which the order has been 

made are to be made publicly known. 

§ 7. 

The opening and continuation of bankruptcy proceedings or dis- 
tribution proceedings as well as the order and continuation of a 
public sale or compulsory administration of real property is, without 
prejudice to the provisions of §§ 5 and 6, not concerned by the 
participation of the persons mentioned in § 2 as creditors or other- 
wise entltted. However, the following regulations are hereby to be 
observed : 

1. If against those persons be pronounced a Judgment in de- 
fault or of exclusion or If they be In consequence of their 
absence treated as dilatory or excluded with their rights, 
they may within six months after the termination of the 
state of war or the state provided by § 2 , so far as there 
is in the proceedings still the possibility, make up for the 
missed actions and assert their claims or, so far as that is 
no longer possible, ask frorr h'm. in whose favour the 
change of right has taken place the restitution of the 
acquired advantage according to the provisions concerning 
the restitution of an unjustified benefit'. 

If a claim Ims been mnounced by one of the persons 
mentioned In § 2 or If there be the supposition that such 
a one is due to such person the same is expressly to be 
reserved for him in the respective decree or order. 
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2. If it result at the distribution that such a person has an- 
nounced a claim to be taken account of at the distribution 

or that such a claim s likely to be due to hirn the dis- 
tribution is to be iriade as if the claim and the pretended 
privilege or supposedly founded privilege had been defini- 
tely established. The amounts due on the claim are to be 
deported. 

3. If It result at the public sale of a real property after the 

termination of the sale that one of the persons mentioned 
In $ 2 Is not satisfied by the highest bid for a olalm the 
pubilo sale Is made for or for which the object of the public 
sale is really liable or which grante a right of sallsfection 
from the property or because of a mortage or an annuity* 
debt, the adjudication may be refused and another d^ for 
public sale ordered, when the circumstances let suppose 
that a higher bid sufficient for total or partial satisfaction ' 
will be made. 

4. Tne provisions under cipher 1 to 3 shall not apply in favour 
of those persons having an attorney for maintaining their 
rights. 

§8. 

The prescription is Interrupted in favour of the persons men< 
tioned in $ 2 and their adversaries till the termination of the state 
of war or of the state of § 2. 

As much of the legally provided terms of exclusion for appealing 
to the law as well as of the terms to which the provisions of §203 
Civil Code') are totally or partially to be applied respectively. 

§ 9. 

The provisions of this Act with the exception of those contained 
in §§ 5, 6 are correspondingly to be applied to those natural persons 
not being able to litigate which are legally represented by a person 

mentioned in § 2. 

If such a person shall be sued or if the law-suit against such 
a person shall be continued the president of the Court, in case of 

Civil Code § 203. Tho proKcription is interrupted so lono as the entitled 
by the stop of justice within the last six months of the term of prescription is pre- 
vented from legal etepft, 

The same eppflet when such a prevention otherwiee has been caused by 
via major. 
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the delay being perilous may appoint on request a special guardian 
ad litem. If tiie law-suit be already pending at the appointment of 
the guardian ad litem the interruption of the suit ends with the ap- 
pointment The guardian ad litem has no right of applying for the 
stay of the proceedings. 

§ 10. 

The provisions of this Act as to the interruption and stay of 

proceedings shall unless the law of the state does not otherwise 
provide also apply to the civil law-suits pending or becoming pending 
before the special Courts admitted in § 14 of the Constitution of 
Law-Courts Act. The governments of the state are authorized to 
issue supplementary and divergent dispositions by way of ordinsmce. 

§ 11. 

The date at which the state of war is considered to be termi- 
nated shall be decided upon by an Imperial Order. 

§ 12. 

This Act shall become valid on the day of Its publication. 



Ordinance of the Federal Council as to the 
extension of the Act for the protection of 
persons prevented by the war from nnaintaln- 
ing their rights of the 4^ of August 1914 
{Reichsgesetzblatt p. 328) to Austrian-Hun- 
garian mobilized persons. 
(22nd October, 1914.) 

§ 1. 

In the sense of the Act for the protection of persons prevented 

by the war from maintaining their rights of the 4th of August 1914 

(Reichsgesetzblatt p. 328) the German and Austrian-Hungarian Army 
and Navy, the German and Austrian-Hungarian fortresses as well as 
the beliigerence of the Empire and the belligerence of Austria- 
Hungary are equal to one another. 

§ 2. 

JMs ordinance shall become valid on the day on which the 
Chanoellor publishes In the Reichsgesetzblatt that by the legis- 
lation of Austria<Hungary the reciprocity has been guaranteed. 
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Ordinance of the Federal Council concerning 
the representation of soldiers in war in civil 

I a w « s u i 1 8. 

(14th January, 1915.) 

For a soldier in war (§ 2 of the Act of the 4tti of August 1914) 
(Reichsgesetzblatt p. 328) who has no representative the president 
of the Court may on request of the adversary appoint a con- 
venient representative who has to observe the rights and obligations 
of the soidisr in the law-suit The appointment Is only admissible 
when it appears necessary for the preventlqn of evident Injustices. 
Before the appointment the president Is possibly to hear relations 
of the soldier or other persons tamiliar with his affoirs. 

The appointment of the representative has at onee to be made 
Itnown to the soldier. The latter may withdraw the power of attorney 
from the representative so far as he appoints another representative. 

§a. 

To § 3 subs. 2 of the Act for the protection of persons pre- 
vented by the war from maintaining their rights of the 4th of 
August 1914 (Reichsgssetzbtatt p. 328) the following sentence 2 shall 

be added : 

'If the law-suit concern a claim to property the Court may 
refuse the application when the stay evidently is unjust according 
to the circumstances of the case/ 

Particular costs for a repr esuntat ve (§ 1) the adversary of the 
warrior must pay even in the case of winning. 

§ 4. 

This ordinance &l;all become valid on the day of its publication. 

In the law-suits as to rights of property pending at the time 
of the coming into operation of the ordinance in which proceedings 
are Interrupted or stayed by virtue of the Act of the 4ih of August 
1914 (Reichsgesetzblatt p. 328) the adversary may summon the war- 
rior by ther epresentatlve for talcing up the suit and at the same 
time for pleading on the merits of the cause. The warrior is not 
held to tales up the suit but when the further interruption or 
staying evidently is unjust according to the circumstances of 
the case; the actual assertions serving for sustaining this obllga* 
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tion are to b« communicated in the writ containing the summons. 
Witen nobody appears in the trial for the warrior and the obligation 

for the taking up is founded according to tlie supposedly admitted 
actual assertions the proceedings are considered as taicen up and 
it shall be pleaded on the merits of the case. 

Ordinance of the Federal Council relating to 
the voluntary iurisdiction in the army and navy. 

(14t)i January, 1915.) 
§1. 

§§ 1 to 4, 6, 7 of the Act relating to the voluntary Jurisdiction 
and other law affairs in the army and navy of the 28th of May 1901 

(Reichsgesetzblatt p. 1 85) shall apply respectively to the Imperial Navy. 

The provisions of § 184 of the Act relating to the affairs of 
the vo untary jurisdiction of the 17tN of May 1898 (Reichsgesetz- 
blatt p. 771) and of section 5 of the Act relating to the voluntary 
jurisdiction and other law-affairs in the army and navy of the 28th 
of May 1901 (Reichsgesetzblatt p. 186) shall be continued. 

§ 2. 

§ 44 of the Imperial Military La-.v Act shall apply respectively 
to the Imperial Navy also besides the cases of article 44 of 
the Introduction Act to the Civil Code of the 18ti of August 1896 
(Reichsgesetzblatt p. 604.) 

With the persons on board a ship or vessel of the Imperial 
Navy the allowance of making privileged military testaments begins 
with the embarkment; the time with the lapse of which the disposi- 
tions become Invalid begins with the disembarcatlon. 

§3. 

For the public legalization of the signature of one of the per- 
sons mentioned in § 1 number 1, 8, 7, 8 of the Military Cri- 
minal Code of the 1st of December 1896 there are besides the 
court-martial counsellors and the court-martial first counsellors 
(§ 1 of the Act relating to the voluntary Jurisdiction and other 
law^affairs In the army and navy) also competent the military disci- 
piinary superiors or the superior functionaries and the officers 
as to Judicial matters. 
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§ 4, 

For the public legalization of a signature according to § 3 
of this ordinance the provisions of § 183 of the Act relating to 
the affairs of the voluntary jurisdiction shall apply respectively; 
the validity of the public legalization of a signature made in the 
field shall not be prejudiced when the note of legalization does not 
correspond with the provisions of § 183 subs. 2 of the aforesaid Act. 

§ 5. 

For the public legalization of a signature in the field there are 
no fees to be paid. 

§ 6. 

Tii!s ordinance shall become valid on the day of its publication. 
The date of the repeal shall be decided upon by the Chancellor. 

When a document is drawn up after the 1st of August 1914 by 
a functtgnary or an offioer authorized to do so according to the 
provisions of this ordinance it is considered as drawn up by a 
competent functionary or officer in the field. 

§ 2 of ttiis ordinance applies to all testaments made after 
the 1«t of August 1914 at the malclng of which existed the afore- 
said condition. 

S 4 of this ordinance applies to all public legalizations of 
signatures made after the 1«t of August 1914. 
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Postal Restrietions. 

Publication 
(1«t August, 1914). 

Rattrlelloiw for the Poat, Tetognpli and Tstaphene. 

1. Postal Communioatlon with abroad. 

Henoeforward thero ara received and traiieiiiitled for abroad 
and the German Protectorates with the following exceptions only 
open letters In German language. Parcels are no longer admitted. 
Private communications In secret (ciphered or arranged) language 
or in other but German language, such on armaments, movements 
of troops or ships or other military measures are prohibited unless 
they are attested admissible by the military auttiority. 

Registered letters and parcels as well as Foreign Money 
Orders and for the German Protectorates, however, may be received 
for transmission under the following special conditions: The posting 
is only admissible at Post Offices so far as it is not wholly prohibited 
for special districts by the military authority; the posting at Dost- 
agencies, auxiliary post-offices and through rural postmen is there* 
fore prohibited. Communications by letter so far as they really 
are admissible must be In German language and shall not have 
suspicious contents. The missives are to be delivered open to tiie 
Post-offices and then under the supervision of the officials to be 
closed and sealed. 

2. Communications by telegraph and telephone 

with abroad. 

Private telegrams for abroad and in the inland must be written 
in open and German language. Telegrams In foreign or in secret 
(ciphered or arranged) language as well as such on armaments, 
movements of troops and ships or other military measures are 
prohibited. 

Telegrams must be provided at the handing In with the name 
and address of the sender. On demand senders and receivers must 
Justify of their personality. 
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The private telephonic commerce with abroad and with some 
confines to be Inquired at the office is stopped. Without these 
confines conversations in the inner German commerce shalf only 

be held in German language and shall not contain communications 
about armaments, movements of troops and ships or other military 

measures. 

The radiotelegraphic commerce is stopped. 
Further restrictions or facilitations of the postal, telegraphic 
and telephonic commerce are kept in reserve. 

Publication 
(22 nd August 1914). 

Bnlained Reatrfctions tor the toraign Pectal, Telegraphic aiNt 

Tefephonie cemmai«a. 

The postal traffic between Germany and 

1. Russia, 

2. France 

is totally stopped, nor does it take place over other countries. 

Therefore no postal despatches are received to the said foreign 
countries: despatches already posted or thrown into the letter-boxes 

are returned to the senders. 

The private telegraphic and telephonic service to and from . 
these countries is stopped, too. 

Publication 
(6tii August 1914). 
Enlarged Raatricttona lor foreign Poalal, Telegraphic and 

Telephonic TrafRe. 

The postal traffic between Germany and Belgium Is totally 
stopped, nor does it talce place over other countries. Therefore no 
postal despatches whatever are any longer received for the said 
foreign country; despatches already posted or thrown Into the 
letter<boxes are returned to the senders. 

The private telegraphic and telephonic service to and from 
this country is stopped, too. 
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Publication concerning enlarged restric- 
tions for the Foreign Postal, Telegraphic and 

Telephonic traffic. 
(27 th August 1914). 

The postal traffic between Germany and Servia, Montenegro, 

Japan and Morocco is wholly stopped, nor does it take place over 
other countries Therefore no postal despatches whatever are any 
longer received for the said foreign countries; despatches already 
posted or thrown into the letter-boxes are returned to the senders. 

The private Telegraphic and Telephonic service to and from 
these countries is stopped, to. 



7 

* 
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Stock-Exchange transactions in Goods. 

An Act for the despatch of stock -exchan g e 
time-bargains in goods. 

(4th August, 1914.) 
The Federal Ceuncll may order that stock-exchange time-bar- 
gains in goods admitted according to S 60 subs. 1 of the Stock- 
Exchange Act (Relohsgesetzblatt 1906 p. 215) to stock-exchange time- 
bargains and transactions of Me Idnd designated in § 07 of the 
Stock-Exchange Act,sofarastheyaccording to the business-conditions 
of a German Stock-Exchange are concluded before the Ist of August 
1914 and not to be completcuj till after the coming into operation 
of this Act, are on the coming into operation of the order to be 
considered as if one party has retired from the agreement according 
to a right of his. 

§ 2. 

The Central Stale Authority of that Stock-Exchange according 
to the business-condition of which ( g 60 subs. 3, S 67 subs. 1 of 
the Stock-Bechange Act) the transaction has been made, fixes a 
price of liquidation. 

Before the fixation of the price of liquidation the Committee 
of the Stock-Exchange is to be heard. The situation of the market 
before the declaration of the state of threatening danger of war is 
to be taken into consideration at the fixation. 

§ 3. 

When the agreed price is lower than the price of liquidation, 
the buyer ^hail be entitled to ask the difference from the seller, 
and when it is higher, the seller may cl^m the difference from the 
buyer. In the order of the Federal Council the date of the maturity 
of the claim is to be constituted. 

§4. 

To Stock-Exchange time<bargains with regard to which the Com- 
mittee of the Stock-Exchange has delayed the issue of the order 

that they are excluded from the use of the Stock-Exchange institu- 
tions according to § 51 subs. 1 sent. 3 of the Stock-Exchange Act the 
preceding provisions shall apply respectively. 
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§6. 

The Federal Council may issue the order designated fn ft 1 
generally or for special kinds cf goods or for special SCock-Cxchanges. 

§6. 

This Act shall become valid on the day of its publication. 



Order of the Federal Council for the despatch 

of Stock - Exchange time-bargains in goods. 

(24th August 1914.) 
By virtue of §$ 1} 3, 4 and 6 of the Act for the despatch 

of Stock-Exchange time-bargains in goods of the 4th of August 1914 
(Reichsgesetzblatt p. 336) the Federal Council has issued the follow- 
ing order: 

§ 1. 

Stock-Exchange time-bargains in copper, tin, sugar, cotton and 
coffee as well as transactions of the kind designated in § 67 of 
the Stock-Exchange Act (Reichsgesetzblatt 1908 p. 215) in corn 
and flour are, so far as they according to the business conditions 
of a German Stock-Exchange are made before the in* of August and 
not to be completed but after the 4tD of August 1914, to be con« 
sMered on the coming into operation of this order as If one person 
has retired from the agreement according to a right of his. The 
same applies for Stock-Exchange time-bargains in caoutchuc with 
regard to which the Committee of the Stock-Exchange at Hamburq 
has accordincj to § 51 subs. 1 sent. 3 of the Stock - Exchange Act 
delaye dthe issue of the order that they are excluded from the use 
of the Stock-Exchange institutions. 

Transactions legally completed before the coming into operation 
of this order by one of the parties are not prejudiced by the same. 

The date of the maturity of the claims resulting according to 
« 8 of the Act of the 4th of August 1914 (Retohsgesetzblatt 
p. 886) is fixed: 

1. so far as Stock-Exchange tlme>bargatns In copper and tin 
are in c|uestlon, at which the delivery Is agreed upon 

7» 
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a) for the month of August 1914: on the 1st of September 1914, 
for th4i month of September 1914: on ihe 30lh of 8epteinl»er 
1914, for the monlh of October 1914: on the 31 at of Oc- 
tober 1914; 

b) for all further months: on the 30tfc of November 1914, pro- 
vided with regard to b) that for the time from the SOtfi of 
November 1914 to the last day of the agreed delivery-months 
intermediate interests are to be subtracted at the annual 
rate of six per cent; 

3. so fur as Stocic-Exchange time-bargains in sugar are in que- 
stion, at which the delivery Is agreed upon 

a) for the months of August and September 1914: on the 1st 
of Septemoer 1914, for the month of Octuoer 1914: on the 
1»t of October 1914, for the month of November 1914: on 
the 1«t of November 1914; 

b) for all later months: on the 15th of November 1914, 
provided with regard to b) that for the time from the 15th of 
November 1914 till the first day of the agreed delivery-months 
intermediate interests at the annual rate of six per cent are 
to be subtracted; 

3. so far as Stock-Exchange time-bargains in coffee and caout- 
chuc are In question : on the first day of the agreed delivery- 
month; 

4. so far as there are Stock-Exchange time-bargains In cotton 
in question and transactions of the kind designated in 
§ 67 of the Stock-Exchange Act in corn and flour: on the 15th 
of September 1914 and provided that for transactions to be 
completed after the 30* of September, there are inter- 
mediate interests to be subtracted at the annual rate of 6 
per cent for the time from the 15th of September 1914 till 
the first day of the agreed delivery-months. 

13. 

This order shall become valid on the day of its publication. 
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Publication of the Prussian Minister for Conn- 

merce and Trade. 
(27th August, 1914.) 
Fixation. 

According to § 2 of the Act for the despatch of Stock-Exchange 
time-bargains in goods of the 4th of August 1914 (Reichsgeseti- 
blatt p. 336) after the Federal Council in pursuance of §§ 1 , 3, 
4 and 5 of the Act has issued the order communicated by the 
publication of the 24th of August 1914 (Reichsgesetzblatt p. 381) 
and after having heard the Stock-Exchange Committees of Berlin 
(aectlona: produce* and metat-exchange), Danzig and Magdeburg. 
J fix the prices of liquidation ae follows: 

I. for the time-bargains according to the business- 
conditions of the produce-exchange (publication of the 28tti of 
May 1908 — Reichsgesetzblatt p. 240) relating to the purchase 
or other acquisition of 

when the delivery is agreed 

upon for the month 



September October December 


May 


1914 


1914 


1914 


1915 


M. 


M. 


M. 


M. 


wheat for 1000 leg at 218.60 


219 


220 


221 


rye for 1000 kg at 188.— 


188 


188 


188 


oato for 1000 kg at 180.50 


180 


178 


179 


maize for lOOO kg at 165.— 


165 


165 




rye-flour for 100 kg at 25.— 


26 


26 





II. for time-bargains according to the business-con- 
ditions of the produce-exchange of Danzig (publication of 
the 24tli of Oecomber 1909 Reichsgesetzblatt p, 993) relating 
to the purchase or other acquisition of: 

when the delivery is agreed 
upon for the months: 
S eptember October N ovember January 
October November December February 
1014 1914 1914 1916 
M. M. M. M. 

Wheat for 1000 kg at 205 206 207 — 

rye for 1000 kg at 174 176 176 176 

included 2 M. factory-commission. 
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III. for Stock-Exchange time-bargains in raw sugar ac- 
cording to the business-conditions of the Exchange ot 
Maodeburg; 

when the delivery is for every 50 kg 
agreed f6r the month In Marks 
Auguat 1914 

September 1914 8.75 

October 1914 9.25 

November 1914 9.27Vi 

December 1914 9.32% 

January 1915 9.40 

February 1915 9.45 

March 1915 9.47V» 

April 1916 9.86 

May 1916 9.62Vs 

June 1916 9.67V« 

July 1916 9.72Vs 

IV. for time>barga1ne In copper according to the 
buealnesa-conditione of the metal exchange of Berlin: 

when the delivery Is for every 100 kg 

agreed for the month in Marks 

August 1914 117.— 

September 1914 117,25 

October 1914 117.50 

November 1914 11 7.76 

Deoember 1914 118.— 

Januaiy 1916 1ia26 

February 1915 118.60 

March 1916 11&76 

April 1915 119.— 

May 1915 119 25 

June 1816 U9.60 
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Berlin Stock-Exchange 
(RMOlutions of tho Commlttoe of tho Stocfc-Exchongo>. 

(Sdih July, 1914.) 
Until otherwise provided prices In time>barQain8 shall not be 
quoted. 

In order to render possible the despatch of current time-trans- 

actions for tho end of the month of July, to-day, together with the 
determination of the cash-rates at 1 "o o'clock, so far as possible, 
a quotation of the time-rates for the end of this month shall be made. 



(July 31 at, 1814.) 
The Committee of the Stock-Exchsnge after the news that Ger- 
many Is declared to be in the state of war has resolved not to quote 
to-day rates for securities and to do as much to*morrow. The loca- 
litres of the Stoclc-Exchange shall be open in the accustomed manner. 

!5vi August, 1914.) 
The Committee of the Stock-Exchange has resolved to keep the 
Stock-Exchange for the present closed. The localities of the Stock- 
Exchange shall be open between 12 and 2 o'clock. Quotations are 
not made, a list of quotations does not appear. 

(14th August, 1914.) 
The maturity of all transactions made for the end of tiie month 
of August of this year Is delayed to the end of the month of Sep* 
tember of this year. Accordingly the payment*day for money given 
and talcen for the end of the month is deli^ed from the end of 
August to the end of September of this year. The interests increase 
in correspondence with the change of the Reichsbank* Discount for 
the month of September at half the amount agreed upon for the 
month of Aucjust. but are at least to be 4' ^ per cent, Correspon- 
dingly the agreed contango sums increase, too. Current engagements 
are considered to be carried over with 5^'2%. Deposits of securities 
made in order to secure loans remain unchanged. 
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(19th August 1914.) 
The declaration and completion of the option-bargains and put- 
and-calls made for the end of August of this year shal take place 
at the end of the month of September of this year provided that the 
prices agreed upon increase by SV^ per cent interests per annum 
for the time of the end of August till the end of September of this 
year. The option-moneys agreed upon shall remain unchanged. 

(15th September 1914.) 

The maturity of all transactions made for or current to the end 
of the month of September of this year shaU be declared to the 
end of the month of October of this year. Accordingly the payment- 
day for money given and talcen for the end of the month of Sep- 
tember Is delayed to the end of the month of October of this year. 
The person having received the money shall be entitled however 
to repay the money at the end of the month of Septemberi if he has 
given a reepective declaration to the lender of the money on or 
before the 23rd of September. The ratp of interest shall amount as 
to all transactions made for or current to the end of September to 
S'/i per cent for the month of October. The same applies for carry- 
ing over transactions. 

Deposits of securities in order to secure loans remain un- 
changed. The resolution about business in values, disbursements, 
premiums and put-and-calls remains in reserve. 

These resolutions have been made accordmg to the reports 
published by us on the basis of thorough deliberations of special 
corporations Interested in Stocic-Exchange transsctions; therefore 
it Is to be hoped that they shall also find the approval of more 
bankers. It is also to be supposed that at the rate of 9*U psr cent — 
medium between tiie deposit*rate of the Relchsbank and the rate 
of interest of the loan offices — numerous money- borrowers will 
resolve to repay the loans. We hear that the banks and bankers 
appertaining to the stamp- union have agreed upon reimbursing the 
money borrowed from the Soohandlung (Royal Prussian Bank! ;^nd 
the Preussenkasse (bank). The wish of these institutes of disposing 
of their money for other public purposes is therefore going to bo 
fulfilled. 
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(18th September, 1914) 
The declaration for the transactions made for or current to the 
end of September of this year in premiums and put-and-calls takes 
place on the WO* of September either orally (in the iocalitfes of 
the Stock-Exchange or In writing. The payment of the premiums 
and the completion of the definite engagements resulting from the 
declaration takes place at ttie end of October of this year provided 
that the interests calculated for the time from the end of September 
to the end of October of this year are to be paid as with all the 
other engagements on the 2nd of October of this year. 

(18th September, 1914.)f 
Ail time-bargains made before the 31st of July and not yet com- 
pleted in foreign values are to be fulfilied after the resumption of 
the quotations for the respective bill at the earliest, however, wthen 
an eventual letter of respite has expired in the respective foreign 
state. The day of completion is to be fixed in its [time by the 
Committee of the Stock-Exchange. As to the transactions in values 
of those countries in war with us, the time of completion shall be 
fixed by a particular resolution after the peace. 

(20th October, 1914 ) 
The maturity of all transactions made for or current to the end 
of October of this year as well as the payment-day for moneys 
given or tai<en is fixed for the end of November of this year. With 
all these transactions the rate of interest for the month of November 
is 6 per cent. 

With (ttie deposits made with agreed over-security the deposits 
remain unchanged; with ^1 other deposits and transactions in 
securities the borrower or the purchaser has to give the lender or 
the seller till the 30th of October of this year a payment on account 
of 5 per cent of the whole amount in cash or in securities admitted 
to the Berlin Stock-Exchange calculated at the quotation of the 
26th of July 1914. The money paid on account also yields interest 
at the rate of 6 oer cent from the 31 st of October of this year for 
the month of November. 

With {all the loans on deposits the borrower is authorized to 
declare until the fiSth of October of this year that he will repay the 
loan till the end of October; also with transactions in securities the 
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buyer is entitled to declare until the same time that he will receive 
the bought eetniritieB totally or partially at tho minimum-price of the 
ultimotrade at the end of October of this year. The money-lender 
or seller must declare Mmself thereupon until the 28th of October 
of this year. When this declaration is not made within the term or 
when with deposits not made with agreed over-security the money* 
lender, or with transactions in securities the seller refuses the 
repayment of the loan or the delivery of the securities, the payment 
on account of 5 per cent is not to be made. The reimbursement 
of loans with oversecurity cannot be refused. 

The declaration for the transactions made for the end of October 
of tbis year in premiums and put-and-calls takes place either orally 
or In writing in Uio localities of the Stocl<-ExchanQe on the 28th of 
October of this year. The payment of the premiums and the com- 
pletion of the fixed engagements resulting from the declaration take 
place at the end of November of this year provided that the inter- 
ests payable for thsr time from the end of October until Ihe end of 
November of this year also are 6 per cent, and that with regard to 
the payment on account of 6 per cent to the seller the same regu- 
lations apply which have been established for fixed engagements. 

The interests of 6 per cent for November are to be paid at the 
end of November of this year. The payment of the premiums due 
by the premium-declaration of the 26iii of September of this year 
takes place on the 31 of October of this year. 



(I7tti November 1914). 
The maturity of all the transactions made for or current to the 

end of November of this year as well as the payment-day for ultimo- 
moneys is fixed at the end of December of this year. With loans 
on deposits the borrower is authorized to declare until the 28th of 
November of this year that he will repay the loan at the end of 
November of this year. The declaration for the transactions in 
premiums and put-and-calls made for the end of November of this 
year takes place either orally or In writing In the localities of the 
Stock-Exchange on the 26th of November of this year. The com- 
pletion of the fixed engagement resulting from the declaration for 
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the end of November is fixed for the end of December of this year. 
The payment of the premiums due by the premium-declaration on 
t'le 26fh of November of this year takes place on the 30th of 
November of tiiis year; • With all transactions made for or current 
to the end of November of this year In Turlttsh lots the purchaser 
has with regard to the drawing on the SOtl* of November and the 
1«t of December of this year the right to declare until the 24th of 
November either orally or in writing in the localities of the Stock* 
Exchange to the seller that he will receive the bought lots. The 
seller may then declare likewise until the 26th of November of this 
year to the purchaser that he refuses the delivery. In this caoe the 
agreed price diminishes by one mark and the maturity of the business 
is then fixed for the end of December of this year. When the seller 
makes no declaration he must deliver the lots to the purchaser 
until the 28th of November of this year at 3 p. m. When there is no 
declaration wtiatever of either parties the agreed price diminishes 
by 0,30 mark and the maturity of the transaction is then fixed at 
the end of December of this year. In ail the cases the maturity of 
the transactions for the end of November is fixed for the end of 
December of this year, the rate of interest for the month of 
December is 6 per cent and these interests are to be paid until 
the end cf December of this year. The purchaser has the right of 
declaring until the 24th of November of this year that ho will receive 
the bought securities totally or partially at the minimum prices of 
the ultfmo-commerce at the end of November. 

The seller thereupon has to declare himself until the 26th of 
November of this year. When this declaration is not made within 
this term or when he refuses the deliveryi 5 per cent interests for 
the month of December are to be paid on the end of December of 
this year for these engagements. 

(9th Df^rember 1914). 
The cash-transactions made before the 31 of Juli 1914 and 
hitherto not completed are to be completed on the 18tin of De- 
cember 1914. 

In the case of the purchaser's delay the latter has to pay delay- 
Interests at the discount-rate of the Reichsbank to the seller from 
the day of the completion offer, If the seller Insist on fulfillment. 
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Moreover hae in every case of delay the non«ditatory party the 
right of laying the affair before a committee appointed by the 
Committee of the Stock-Exchange for decision as to the liquidation. 
Against the decision of the Committee there is an appeal to the Com- 
mittee of the Stock-Exchange within a week after the promulgation 
of the decision. 

(17ih December, 1914.) 

The maturity of all transactions made for or current to the end 
of December of this year as well as the payment-day of all ultimo- 
moneys is fixed at the end of January 1915. In all the cases the 
maturity of transactions is delayed from the end of Oecenil»er 1914 
to the end of January 1915, the rate of interest for the month of 
January Is 6V3 percent and these Interests are to be paid at the 
end of January 1916. 

With loans on deposits the borrower Is authorized to declare 
until the 23rd of December of this year that he will repay the loan 
at the end of December of this year. Likewise the purchaser has 
the right of declaring untl! the 23rd of December that he will receive 
the bought securities totally or partially for the minimum-prices of 
the ultimo-commerce at the end of December of this year. There- 
upon the seller has to declare himself until the 28th of December 
of this year. When this declaration is not made within this term 
or when he refuses the delivery, interests of 4V8 per cent for the 
month of January 1915 are to be paid at the end of January 1915 
for these engagements. 

Tlie declaration for the transactions in premiums and put>and« 
calls made for the end of December of this year takes place either 
orally or in writing on the 28th of December of this year in the 
localities of the Stock -Exchange. The completion of the fixed en* 
gagements resulting from the declaration for the end of December 
is fixed for the end of January 1915. The payment of the premiums 
due by the premium - declaration on the 28th of December takes 
place on the 31 st of December of this year. 

(19th January, 1915.) 
The maturity of all transactions made for or current to the 
end of January of this year as well as the payment^day for ultimo- 
moneys Is fixed at tiie end of February of this year. With loans on 
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deposits the borrower is authorized to declare until tlie 2Aih of 
January titat he will repay the loan on the end of January of thteyear. 

The declaration for the transactions in premiums or put-and- 
calls made for the end of January of this year takes place either 
orally or in writing on the 27th of January of this year in the loca- 
lities of the Stock-Exchange. The completion of the fixed engage- 
ments resulting from the declaration for the end of January of this 
year as well as of the premiums due at the end of February of this 
year talces plaoe on the 30th of January of this year. 

With ail the transactions made for or current to the end of 
January of this year in Turlcish lots the purchaser has with regard 
to the drawing on the 30th of January and the 1«t of February of 
this year the right of declaring until the 25th of January of this year 
either orally in the localities of the Stock-Exchange or in writing to 
the seller that he will receive the purchased lots. The seller can 
likewise until the 28th of January of this year declare to the pur- 
chaser that he refuses the delivery. In this case the rsgrned price 
diminishes by one mark and the maturity of the business is then 
fixed at the end of February of this year. When there is no decla- 
ration of the seller he has to deliver the lots to the purchaser until 
the 29th of January of this year at 3 p. m. When there is no decla- 
ration from either side the agreed price diminishes by 0.30 marie 
and the maturity of the business is fixed |at the end of February 
of this year. 

In all the cases the maturity of the transactions for the end of 

January of this year is fixed at the end of February of this year, the 
rate of interest for the month of February is 4' o per cent and these 
are to be paid at the end of February of this year. The purchaser 
has the right of declaring until the 25th of January of this year that 
he will receive the purchased securities totally or partially at the 
minimum-prices of the uitimo-commerce at the end of January. The 
seller, thereupon, has to declare himself until the 27th of January 
of this year. When this declaration Is not made within this term or 
when he refuses the delhrery, interests of 3 per cent are to be paid 
at the end of February of this year for these engagements for the 
month of February of this year. 
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Disconto-Gesellschaft 

Berlin — Antwerp — Bremen — Essen — Frankfort o. M. 
London — Mainz — Saarbruecken 

Coepenick-Cuestrin-Frankforto.O.-Hoechsto.M.-Homburgv.d.H. 
Offenbach o. M. - Oranienburg • Potsdam - Wiesbaden 

Cipital and raaorvas M. 420000000 

Ndrddeutsche Bank in Hamburg 

Hamburg - Altona - Harburg 
Capital and raaervas M. 79000000 

A. Schaaffhausenscher Bankverein A.-G. 

Coein - Beuel - Bonn - Cleve - Duisburg - Duelken - Duesseldorf 
Emmerich - Godesberg - Grevenbroich - Kemf-jen - Krofeld 
Moers • Mueiheim o. Rh. * Neuss - Neuwiod • Odenkirchen - Rheydt 
Ruhrort - VIersen - Wesel 

Capital and reserves M. 110 000 000 

Every description of banl<ing business transacted. 

Represented abroad by *hn following foreign banks: 

Banca Qanorala Romana, Bitcarest, with branches at Braiia, 
Craleva, Coiiatawtga, P loe i M, Qlurgiu, t. Magurnl*. 

KiedNiw Banka (Banque de CMdIK), SoHa. with branches at 
Varna, Rustschuk, Bufgas. 

Bvasilianlsche Bank fUr Deutsch^and, Hamburg, with brunches 
at Rio de Janeiro, Sao Paulo, Santos, Porto Aiegre and 
Bahia. 

Banco de Chile y Aleawnle, Hamburg, with branches at Val- 
paraiso, Santiago, Concepden, TemuoOb Antelag as ta. Val» 

divia, Victoria. 

Ernesto Tornqulst & Co., Limltada, Buenos Aires. 
Deutsch-Aslatfsche Bank, Shanghai, with branches at Bertin, 

Calcutta, Canton, Hamburg, Hankow, Hongkong, Kobe, 

Peking, Singapore, Tienlslii, Tdnantu, Tslngtau, Yokohama. 
Deutsche AMke-Benk, Hamburg, with branches at WIndhiik, 

Swakopmund and LQderitibueht (German -South'West- 

Africa.) 
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Table showing 
the development of the Disconto-Qesellschaft. 
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1 106 830 


16 660 


118400 000 


1 470817 


3 403 964 
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S 644 990 


21 408 


200 400 000 


3 307677 


9197(^3 


6 


1854 


2 922 360 


66 647 


229 600 000 


4 732 728 


5 000 081 


6 


1855 


3 681 450 


99 846 


^^AM ^^AA ^IfeAA 

267 000 000 


5 785 026 


5 280 072 


6'ii 


1860 


33 539 1 00 


2 649 495 


768 400 000 


31 718 296 


16 310 245 


5'/» 


1860 


33 118 140 


2 621 650 


1 228 837 104 


^ 0^ ^^^^^^ 

31 663 898 


13 771 394 


6'/i 


1670 


33 636770 


9801 702 


.^■^ft^K. .^^K^B .MAM 

2666466607 


30 696471 


49 740298 


13 


1875 


60 256 530 


12 741 018 


3 373 01 7 422 


63 010 674 


47 440 57R 




1880 


60 1 75 620 


9 571 761 


4 293 493 207 


48911 717 


64 549 506 


SO 


1881 


60 1 72 11 0 


1 2 759 5ii! 


6 460 368 307 


52 959 91 5 


82 432 426 


1 1'/» 


1882 


60 169 710 


12 760 192 


4 626 619 953 


62 110 601 


76 638 004 


lO^/i 


1883 


60 147 610 


19 760 691 


6444 718674 


48 947683 


77 529397 


10»/» 


1884 


60 132 510 


12 761 073 


7 609 315 926 


53 885 827 


121 048 414 


11 


188B 


60 000 000 


12 530 890 


6 870 286 483 


112 1 03 393 


189 473 431 


1 1 


1886 


60 000 000 


12 957 819 


6 425 388 1 5 1 


56 297 352 


138 429 685 


10 


1887 


60 000 000 


13 340 607 


6364660408 


72 279 695 


101 206 389 


10 


1888 


60 000 000 


13 721 590 


7 267601 125 


76 763 874 


130 821 164 


12 


1889 


76 000 000 


20 347 684 


1 3 648 1 92 964 


81 943 930 


113 793 202 


14 


1890 


AAA AAA 

75 000 000 


24 088 337 


8 952 060 810 


82 407 088 


126 342 338 


1 1 


1891 


75 000 000 


24 088 337 


6 615 306 1 26 


83 890 953 


1 09 509 451 


8 


1882 


76 000 000 


24 068337 


6 333 983 283 


1 1 3 723 640 


121 940 490 


6 


1898 


76 000 000 


24066937 


7937138136 


118 119474 


129646437 


6 


1894 


75 000 000 


24 088 337 


8 996 982 576 


1 1 B 254 908 


1 f52 787 914 


8 


1895 


1 1 5 000 000 


28 700 000 


10 086 378 180 


1 58 994 936 


1 1>4 737 042 


10 


1896 


1 15 000 000 


28 750 000 


10 068 809 216 


162 851 288 


162 333 128 


10 


1887 


116 000 000 


28 750 000 


9 773 398 007 


129 073 728 


101 323 960 


10 


1886 


130000000 


36 224 027 


11 562801 577 


158 761 640 


189329296 


10 


1899 


130 000 000 


37 076 575 


1 1 050 $74 848 


169 676 505 


1 72 256 299 


10 


1900 


130 000 000 


38 474 027 


14 586 755 572 


181 719 864 


180 818 672 


9 


1901 


130 000 000 


38474 027 


16 854 608 608 


196 671 802 


223 903 609 


8 


1902 


160 000 000 


60 228 882 


19886 347 112 


193 719 934 


237 832 364 


8'|, 


1903 


150 000 000 


60 228 882 


21 372 330 783 


208 154 204 


248 723 204 


8'/i 


1904 


1 70 000 OOO 


57 592 611 


29 121 895 686 


266 1 1 2 008 


283 961 500 


8% 


1905 


170 000 000 


67 592 611 


34154 288 361 


319 198 843 


326 460 468 


9 


1906 


170000000 


67662 611 


36446804157 


364063486 


980027369 


9 


1907 


170 000 000 


67 692 61 1 


39 158 896 699 


380 998135 


400 796 078 


9 


1908 


170 000 000 


57 692 61 1 


39 601 386 817 


293 998 708 


463 544 602 


9 


1909 


170 000 000 


60 092 61 1 


47 161 135 429 


318 710 383 


609 949 941 


9'/, 


1910 


170 000 000 


61 092 611 


63 317 286 060 


413063047 


608 883 478 


10 


1611 


900000000 


61 800000 


07 837816282 


404666881 


668912008 


10 


1912 


200 000 000 


81 300 000 


57 304 002 833 


385 878 150 


604 514 646 


10 


1913 


200 000 OOu 


Bl 300 000 


62 673 176 863 


391 296 166 


674 023 883 


10 


1914 


300000000 


118975000 


54600916388" 


427848840" 


805661 972* 


8 



* Not includina th* figures of our London Branch. 
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